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lr drae¡d H$mo-Am°n. ~±H$ {b., 
H$moëhmnya (‘ëQ>r-ñQ>oQ> ~±H$)

àYmZ H$m`m©b` - 517 E - 1, VmamamUr Mm¡H$, H$moëhmnya 416001.

dm{f©H$ gd©gmYmaU g^m
Omhra ZmoQ>rg (’$º$ ^mJYmaH$ g^mgXm§H$[aVm)

Amnë`m ~±Ho$À`m gd© ^mJYmaH$ g^mgXm§Zm H$i{dUoV `oVo H$s, ~±Ho$Mr gZ 
2016-2017 `m gmbMr dm{f©H$ gd©gmYmaU g^m gmo_dma, {X. 14-08-2017 
amoOr Xwnmar 2.00 dmOVm Amnë`m ~±Ho$À`m VmamamUr Mm¡H$, H$moëhmnya `oWrb àYmZ 
H$m`m©b` g^mJ¥hmV Imbrb {df`m§da {dMma{dZr‘` H$aUogmR>r hmoUma Amho. Var 
gXa g^og AmnU CnpñWV ahmdo, Aer {dZ§Vr Amho.

g^onwT>rb {df`
1.  {X. 23-8-2016 amoOrÀ`m dm{f©H$ gd©gmYmaU g^oMo àmo{gqS>J dmMyZ H$m`‘ H$aUo.
2.  gZ 2016-2017 Mm dm{f©H$ Ahdmb Am{U {X. 31 ‘mM© 2017 Mm boImn[a{jV Vmio~§X, 

Z’$m-VmoQ>m nÌH$mMm {dMma H$aUo d pñdH¥$V H$aUo.
3.  gZ 2016-2017 gmbmV A§XmOnÌH$mnojm OmXm Pmboë`m IMm©g ‘§Owar XoUo d gZ 2017-

2018 `m gmbmH$arVm g§MmbH$ ‘§S>imZo gwwM{dboë`m CËnÞ d IMm©Mo A§XmOnÌH$mMr d {dH$mg 
AmamIS>m `moOZoMr Zm|X KoUo.

4.  gZ 2016-2017 gmbMr ‘m. g§MmbH$ ‘§S>imZo gwM{dbobr Z’$m {d^mJUr ‘§Oya H$aUo Am{U 
bm^m§e {e’$maer à‘mUo Omhra H$aUo.

5.  gZ 2016-2017 `m gmbMo d¡Ym{ZH$ boImn[ajH$ ‘o. Eg. Ho$. gmgdS>o Am{U H§$nZr àmoàm. lr. Eg. 
Ho$. gmgdS>o, MmQ>©S>© AH$m¢Q>§Q> ̀ m§MoH$Sy>Z Amboobm d¡Ym{ZH$ boImn[ajU Ahdmb d gZ 2015-2016 À`m 
d¡Ym{ZH$ boImn[ajU AhdmbmMm Xmof XwéñVr nyV©Vm Ahdmb pñdH¥$V H$aUo.

6.  gZ 2017-2018 dfm©H$[aVm d¡Ym{ZH$ boImn[ajH$m§Mr Zo‘UyH$ H$aUo d Ë`m§Mm ‘ohZVmZm 
R>a{dUo~m~V {ZU©` KoUo.

7. g§MmbH$ d Ë`m§Mo ZmVodmB©H$m§Zm {Xboë`m H$Om©Mr Zm|X KoUo.
8. ~±Ho$À`m EH$a¸$_r H$O© naV\o$S> `moOZoA§VJ©V gdbV XoUoV Amboë`m H$Om©Mr Zm|X KoD$Z Ë`mg 

_§Owar XoUo.
9. emgZ A{YH¥$V dgwbr A{YH$mar `m§Zr dgwbr hmoUo AeŠ` Agbobr d d¡Ym{ZH$ boImn[ajH$ `m§Zr 

à‘m{UV Ho$br H$O©ImVr {Zb}IrV H$aUo~m~V Ho$boë`m {e’$maerZwgma H$O} {Zb}{IV H$aUog d ‘m. 
g§MmbH$ ‘§S>imZo H$Om©Vrb {Xboë`m X§S> ì`mO B. gdbVrg ‘mÝ`Vm XoUo.

10. dm{f©H$ gd©gmYmaU g^m {X. 23-08-2016 g^mgXm§H$Sy>Z Amboë`m gyMZm§Zm AZwgê$Z ~±Ho$À`m 
emIm O`qgJnya H$m`m©b`mH$[aVm ñd_mbH$sÀ`m OmJoda Mmby Ho$boë`m ZdrZ B_maV ~m§YH$m_mMo 
H$m`©dmhrMm AmT>mdm KoD$Z Ë`mg A§{V_ _§Owar XoUo.

11. dm{f©H$ gd©gmYmaU g^og g^mgXm§À`m AZwnpñWVrg ‘m’$s (condone) XoUo~m~V 
{dMma H$aUo.

12. ‘m. AÜ`jgmmo `m§Mo nadmZJrZo EoZdoir `oUmè`m {df`m§da MMm© H$aUo.
‘m. g§MmbH$ ‘§S>imÀ`m AmXoemdê$Z

ñWi - H$moëhmnya lr. A{Zb AZ§Vamd ZmJamio  lr. M§ÐH$m§V {edéÐ ñdm_r
VmarI - 07/07/2017 ‘w»` H$m`©H$mar A{YH$mar  AÜ`j

Q>rn - 1) R>abodoir JUnyVu Z Pmbog ZmoQ>rgrV Z‘yX Ho$bo {R>H$mUr AÜ`m© VmgmZ§Va dm{f©H$ 
gd©gmYmaU g^m KoUoV `oB©b d Ë`mbm JUnyVuMr Amdí`H$Vm AgUma Zmhr. Ë`mV darb 
{df`m§Mm {dMma Ho$bm OmB©b. 2) gÝ‘mZZr` g^mgXm§Zr g^onwT>rb R>odmd`mÀ`m Amnë`m H$mhr 
boIr gyMZm AgVrb Va ~±Ho$À`m àYmZ H$m`m©b`mH$S>o  {X. 05/08/2017  n`ªV nmohmoMVrb 
Aem [aVrZo nmR>dmì`mV.

gyMZm - 1) Á`m g^mgXm§Mr ‘wbo / ‘wbr 10 dr, 12 dr d nXdrYa nXì`wÎma narjoV 2017 ‘Ü`o 75%  nojm 
OmñV JwU {‘idyZ CÎmrU© Pmbobr AmhoV. Ë`m§Zr Amnbr Zmdo {X. 10/08/2017 nydu àYmZ H$m`m©b`mV 
nmR>dmdrV. 2) ~±Ho$À`m {X. 31 ‘mM© 2017 Mm boImn[ajrV Vmio~§X d Z’$m-VmoQ>m nÌH$ ~±Ho$À`m 
www.veershaivbank.co.in `m do~gmB©Q>da à{gÕ Ho$br Amho `mMr Zm|X ¿`mdr.
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Annual General Meeting
Notice (Only for Share Holder Members)

All the Members of the Bank are hereby informed that, The Annual 
General Meeting for the Year 2016-2017 will be held on Monday, 14th 
August 2017 at 2.00 PM at General Meeting Sabhagrah of our Banks 
Registered Head Office at Tararani Chowk, Kolhapur to consider the 
following subjects.The members are hereby requested to attend the 
meeting in time.

Agenda of Meeting  
1.  To Read and confirm the minutes of the previous Annual General 

Meeting held on 23/08/2016.
2.  To accept and sanction the Annual Report, Balance Sheet, Profit & Loss 

Account for the year ended 31/03/2017
3.  To sanction the expenditures exceeding the budget for 2016-2017 

and to sanction the income and expenditure budget recommended by 
Hon’ble Board of Directors for the year 2017-2018.

4.  To approve the distribution of Net profit for the year 2016-2017 and 
to declare Dividend as per recommendations of Hon’ble Board of 
Directors.

5.  To accept statutory audit report of Statutory Auditor M/S S.K.Sasawade 
and Company, Prop.S.K.Sasawade, Chartered Accountant for the year 
2016-2017 and To approve statutory Audit Report Compliance for the 
year 2015-2016.

6.  To appoint statutory auditor for the year 2017-18 and fix their 
remuneration.

7.  To take note of the loans and advances given to the Board of Directors 
and their relatives.

8.  To take note and approve the loans and advances waived under One 
Time Settlement Scheme.

9.  To write off loans and advances were impossible to recover 
recommended by Government approved Recovery Officer and certified 
by the Statutory Auditor and to approve/sanction suit of penalty interest 
and expenses etc. on loans and advances given in Board of Directors 
Meeting.

10. To take note and sanction the new building construction of our Banks 
Jaysingpur Branch Office at our Banks own land was started as per 
suggestions of the members in the Annual General Meeting held on 
23/08/2016.

11. To condone absent members of the Bank for today’s Annual General 
Meeting.

12. To consider any other Subject, if any, with the permission of the 
Chairman.   

By order of the Board of Directors

Shri. Anil Anantrao Nagarale Shri. Chandrakant Shivrudra Swami
    Chief Executive Officer           Chairman
Place: Kolhapur,  Date: 07/07/2017  

Note : 1) The adjourned meeting due to want of quorum of scheduled time will 
be conducted on the same date & at the same place after half an hour and no 
quorum will be necessary. 2) The members who wish to ask any questions 
regarding Annual Report they should send their questions in writing to the 
Head office of the Bank before 05/08/2017.
Instructions: 1) The sons and daughters of the members who has passed in 10th, 
12th, Graduation, Post-Graduation examination 2017 with more than 75% marks, 
then please send the application with mark sheet/certificates before 10/08/2017 for 
award. 2) The Balance Sheet, Profit and Loss Account for year ended 31st March 
2017 has been furnished on the www.veershaivbank.co.in of the Bank for your kind 
information.
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n§Mdm{f©H$ àJVrMm C§MmdUmam AmboI

 Vnerb  gZ 2012-13 gZ 2013-14 gZ 2014-15 gZ 2015-16 gZ 2016-17

 dgyb ^mJ ^m§S>db 681 2031 2082 2056 2022
 [aPìh© d BVa ’§$S> 4241 5089 5707 6277 7217
 R>odr 38248 45209 51557 58102 68076
 H$O} 24683 27531 30235 33311 38231
 ì`dñWmnZ IM© 871 1035 1096 1281 1401
 {Zìdi Z’$m 307 427 535 541 591
 IoiVo ^m§S>db 45184 54084 60771 67800 78905
 {S>pìhS>§S> 14% 14%  14%  14%  10% ({e’$mag)

 emIm H$m`m©b`o 26 26 27 27 28

~±Ho$À`m A‘¥V‘hmoËgdr dfm©{Z{‘Îm g^mgXm§Zm é. 500 Mr ^oQ> Ë`m§Mo 
gopìh¨J ImVoda O‘m

ghH$ma MidirVrb AmXe©-AJ«oga Amnë`m ~±Ho$Zo nmÌ ^mJYmaH$ g^mgXm§Zm A‘¥V‘hmoËgdr dfmªMr ^oQ> 
a¸$‘ àË`oH$s é. 500 Ë`m§Mo ~±Ho$H$S>rb goìhtJ ImVog {X. 01-08-2017 amoOr O‘m Ho$br Amho. ~±Ho$À`m 
‘§Oya ~hþamÁ`r` Cn{dYrà‘mUo Á`m g^mgXm§Zr ~±Ho$À`m EH$m ^mJmMr qH$‘V é. 500 YmaU Ho$boë`m ^mJYmaH$ 
g^mgXm§Zm ^oQ> XoUoV Ambobr Amho. g^mgXm§Zr Amnë`m nÎmm‘Ü`o H$mhr ~Xb Agë`mg Vmo ~±Ho$g H$idmdm, 
VgoM Oo g^mgX ‘`V Pmbobo AmhoV Ë`m§Mo dmagm§Zr eoAg© dJ© H$ê$Z ¿`mdoV Ago AmdmhZ AÜ`j, CnmÜ`j d 
g§MmbH$ ‘§S>imZo Ho$bobo Amho. 

^mdnyU© lÕm§Obr
Ahdmb gmbmV amï´>r` - Am§Vaamï´>r` ñVamdarb Wmoa emók, gm{hË`rH$, amOH$maU Ywa§Xa ZoVo, 

gm‘m{OH$ H$m`©H$V}, {ejU Vk, ~±Ho$Mo g^mgX, R>odrXma, godH$, {hVqMVH$ d ~±Ho$er g§~§{YV 

AgUmao kmV-AkmV ì`º$s {Xd§JV Pmbobo. VgoM Z¡g{J©H$ AmnÎmr‘wio ‘¥Ë`y nmdbobo ~m§Yd 

d Oo OdmZ ehrX Pmbo Ë`m gdmªZm ^mdnyU© lÕm§Obr !

(én`o bmImV)
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gÝ_mZZr` g^mgX ghH$mar ~§Yy -  ̂ {JZtZmo,

gào_ Z_ñH$ma,

~±Ho$À`m 76 ì`m dm{f©H$ gd©gmYmaU g^o_Ü`o g§MmbH$ _§S>imÀ`m dVrZo Amnbo ghf© ñdmJV H$aVmo. Ahdmb dfm©Vrb 
XoenmVirdarb Am{W©H$ì`dñWoMm _mJmodm KoVbm Va gd©M ~±H$m§gmR>r ho df© AmìhmZmË_H$ hmoVo. MbZmVrb H$mim n¡gm H$_r H$aUo, 
XheVdmX d Xoe {dKmVH$ H$madm`m amoIUo _moR>`m _wë`m§À`m ZmoQ>m§da A§Hw$e AmUUo d H°$e bog/S>rOrQ>b H$aÝgrMm OmXm dmna 
ìhmdm `m hoVyZo ^maV gaH$ma Zo ê$. 500/1000 À`m ZmoQ>m§Mo {Z_w©ë`rH$aUmMo YmoaU am~{dbo. VgoM XoemÀ`m {dH$mgXamVrb KgaU, 
Am¡Úmo{JH$ CËnmXZ d {Z`m©VrVrb KQ>, gmoZoXamVrb nS>PS> Aem AZoH$ KS>m_moS>t§_wio XoemÀ`m Am{W©H$ ~m~tda ~amM n[aUm_ Pmbm. 
{Z_©wë`rH$aUmÀ`m H$mim_Ü`o ~±H$m§_Ü`o AMmZH$ amoIrMm AmoK dmT>bm, Ë`m_wio Ro>dtMo à_mU dmT>bo Am{U Ë`m_mZmZo H$Om©g _mJUr 
AË`ën amhrbr. WH$~mH$sMo à_mU dmT>bo `m gdmªMm n[aUm_ åhUOo ~±H$m§Mr ZŠV Z\$m j_Vm H$_r Pmbr. Aem n[añWrVrVhr 
g^mgXm§Mm {dídmg Am{U J«mhmH$m§Mo g_mYmZ hoM Ü`o` Agboë`m Amnë`m ~±Ho$Zo Ahdmb gmbmV Ro>dr_Ü`o ê$. 100 H$moQ>r d 
H$Om©_Ü`o ê$. 48 H$moQ>r Aer EHy$U ê$. 148 H$moQ>tMr Cƒm§H$s dmT> ì`dgm`m_Ü`o Ho$br AgyZ ê$.1061 H$moQ>rMr ì`dgm` nyVu 
Ho$bobr Amho. `mH$[aVm ~±Ho$Mo g^mgX, H$O©Xma, Ro>drXma `m§Mm _Z…nwd©H$ Am^mar Amho. 

g^mgX, ^mJ ^m§S>db d bm^m§e …

{X.31 _mM© 2017 AIoa g^mgX g§»`m 25119 BVH$s AgyZ, _mJrb dfu 24611 BVH$s hmoVr. Ahdmb gmbm_Ü`o 
g^mgX g§»`oV 508 Zo dmT> Pmbr Amho. ~±Ho$À`m ^mJ ^m§S>dbm_Ü`o ê$.34 bmI 95 hOmamZo KQ> hmodyZ dfm©AIoa ^mJ ^m§S>db 
ê$.20 H$moQ>r 22 bmI BVHo$ Pmbobo Amho. ~±Ho$À`m H$mhr g^mgXm§Zr H$Om©Mr nyU© \o$S> Pmbo Z§Va Ë`m§Zr Ë`m§Mo ^m§J^m§S>db H$mTy>Z KoVbo 
Agbo H$maUmZo ~±Ho$À`m ^mJ^m§S>dbm_Ü`o KQ> PmboMo {XgyZ `oVo. 

ghH$mar ~±H$m§Zm gZ 2006 nmgyZ BÝH$_ Q°>Šg bmJy Pmbm Amho. Ë`m_wio bm^m§e (Dividend) a¸$_oda ~±Ho$bm 33 Q>¸o$ 
Am`H$a ^aUm H$ê$Z bm^m§e dmQ>n H$amdm bmJVmo Amho.VgoM `mdfu gaH$aMo {Z_w©ë`rH$aUmMo YmoaU, ~mOamVrb _§Xr, Ro>dr,  H$O} d 
Jw§VdUwH$sMo KQ>bobo ì`mOXa `m_wio ~±Ho$g AnojrV naVmdm {_imbobm ZgboZo g§MmbH$ μ_§S>imZo ^mJYmaH$ g^mgXm§Zm 10% bm^m§e 
Omhra H$aUoMr {e\$mag Ho$br Amho. 

Jw§VdUyH$, {ZYr d ^m§S>db n`m©áVm …

{X.31 _mM© 2017 amoOr ~±Ho$Mr gaH$mar amoIo, amÁ` d _Ü`dVu ghH$mar ~±H$, AÝ` ghH$mar Am{U ì`mnmar ~±Ho$Vrb EHy$U 
Jw§VdUyH$ ê$.293 H$moQ>r 5 bmI BVH$s Amho. [aPìh© ~±H$ {ZH$fmà_mUo gaH$mar amo»`m§_Ü`o ~±Ho$Zo ê$.191 H$moQ>r 64 H$moQ>tMr Jw§VdUyH$ 
Ho$bobr Amho. [aPìh© ~±Ho$À`m {Z`_mZwgma amoIVm VabVogmR>r (CRR/SLR) H$amdr bmJUmar Jw§VdUyH$ nwU© H$ê$Z, {e„H$ am{hbobr 
a¸$_ {H$\$m`Vera ì`mOXa {_imë`m_wio gaH$mar d ì`mnmar Am{U eoS>`wëS> ghH$mar ~±H$mV Jw§V{dbobr Amho. Ahdmb gmbmV 

gZ 2016  - 17 gmbMm

76 dm dm{f©H$ Ahdmb
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Jw§VdUyH$sVyZ Mm§Jbm naVmdm {_imbm AgyZ gaH$mar H$O©amoIo Q´o>S>tJ d å`wÀ`wAb \§$S> ì`dhmamVyZ ê$. 8 H$moQ>r 91 bmI CËnÞ {_imbo 
Amho `m_wioM ~±Ho$À`m Z\$mj_VoV H$mhr à_mUmV dmT> Pmbr Amho. 

{X. 31 _mM© 2017 AIoa ~±Ho$Mr J§JmOir d BVa {ZYr ê$. 72 H$moQ>r 17 bmI BVHo$ Pmbo AmhoV. Ahdmb gmbmV 
ê$. 9 H$moQ>r 40 bmIm§Zr {ZYrV dmT> Pmbobr Amho. Ahdmb gmb AIoaMm {Zìdi Z\$m H$mT>Uonwdu g§e`rV ~wS>rV H$O© {ZYrbm 
ê$.3 H$moQ>r 50 bmI ê$n`m§Mr ^aKmog VaVyX Ho$br Amho. ~±Ho$Zo g§e`rV ~wS>rV {ZYr, J§JmOir d BVa {ZYr_Ü`o dmT> H$ê$Z ~±Ho$Mm 
Am{W©H$ nm`m AË`§V ^¸$_ Ho$bm Amho.

[aPìh© ~±Ho$À`m {Z`_mZwgma ~±Ho$Mr ^m§S>db n`m©áVm (CRAR) Q>¸o$dmar 9% AgUo Amdí`H$ Amho. {X.31 _mM© 2017 
AIoa ~±Ho$Mr ^m§S>db n`m©áVm 16.58% BVH$s Pmbr Amho.

Ro>dr, H$O} d AZwËnmXH$ qOXJr …

{X.31 _mM© 2017 AIoa ~±Ho$À`m Ro>dr ê$.680 H$moQ>r 76 bmImÀ`m Pmboë`m AmhoV. Ahdmb dfm©V ê$.99 H$moQ>r 56 
bmIm§Zr Ro>drV dmT> Pmbr Amho. àm_w»`mZo ~±Ho$À`m Aënì`mOXamÀ`m goìhtJ d Mmby Ro>dt_Ü`o _mJrb dfm©nojm ê$.28 H$moQ>r 92 
bmIm§Zr dmT> Pmbobr AgyZ Ë`m ê$.144 H$moQ>r 88 bmI Pmë`m AmhoV. `m Ro>dtMo EHy$U Ro>dter à_mU 21.28 % BVHo$ Amho. 
~±Ho$À`m Ro>drV Pmbobr dmT> åhUOo g§MmbH$, godH$ `m§Zr J«mhH$m§Zm {Xbobr J«mhH$godm Am{U ~±Ho$Mr OZ_mZgmV Omonmgbobr Mm§Jbr 
à{V_m ‘Market Goodwill’ Amho.

Ahdmb dfm©AIoarg ~±Ho$Mr EHw$U H$O} ê$.382 H$moQ>r 31 bmIm§Mr AmhoV. Ahdmb dfm©V H$Om©_Ü`o ê$.49 H$moQ>r 21 
bmIm§Zr dmT> Pmbr Amho. Ro>d dmT>rÀ`m à_mUmV H$O© {dVaU Z PmboZo ~±Ho$Mo H$O©  Ro>d à_mU (C.D.Ratio) _mJrb dfm©nojm 1.17% 
Zr H$_r Pmbobm Amho. Ahdmb dfm©AIoarg AJ«H«$_ joÄm H$Om©Mo à_mU 53% Amho. Va Xw~©b KQ>H$ H$O© à_mU 11.70% BVHo$ 
Amho. [aPìh© ~±H$ {Z`_mZwgma ho à_mU `mo½` Ro>dÊ`mMm à`ËZ Ho$bobm Amho. Ahdmb dfm©V ~±Ho$À`m Ro>d -H$O© ì`dgm`mV ê$.148 
H$moQ>tZr dmT> Pmbr AgyZ hr ~±Ho$À`m AmËVmn`ªVÀ`m ì`dgm`mMr AË`wƒ dmT> Amho. `mdê$Z ~±Ho$À`m g^mgX d J«mhH$m§Mm ~±Ho$da 
AgUmam ÑT> {dídmg {XgyZ `oVmo.

{X.31 _mM© 2017 AIoa ~±Ho$Mm EZ.nr.E. ê$.13 H$moQ>r 35 bmI AgyZ `oUo H$Om©er à_mU 2.61% Amho. EHy$U WH$~mH$s 
n¡H$s ê$.3 H$moQ>r 99 bmI aH$_oMo Xmdo _o.Ý`m`mb`mV àb§{~V AmhoV. ~±Ho$Zo {gŠ`w[aQ>m`PoeZ H$m`ÚmImbr 19 H$O©Xmam{déÕ a¸$_ 
é.3 H$moQ>r 54 bmImMo dgwbrgmR>r H$madmB© Ho$bobr Amho. ~±Ho$Mr AZwËnmXH$ qOXJr (NPA) Mo à_mU H$_r H$aÊ`mV ì`dñWmnZ 
d àemgZ gVV H$m`©aV Amho. Ahdmb dfm©AIoa T>mo~i EZ.nr.E.2.61% Va gbJ 8ì`m dfu {Zìdi EZ.nr.E.0% Ro>dUoV `e 
{_i[dbo Amho. ~±Ho$À`m EHy$U 7 emIm NPA {dahrV Pmë`m AgyZ hr ~m~ H$m¡VwH$mñnX Amho. _r WH$sV H$O©Xma ~§Yw, ^{JZtZm 
{dZ§Vr H$aVmo H$s, Amnbr H$O} doioV ^ê$Z ghH$m`© H$amdo. VgoM H$Om©Mr doioV naV\o$S> H$aUm è`m gd© H$O©Xmam§Mo _r _Z…nyd©H$ Am^ma 
_mZVmo.

ì`dñWmnZ IM©, VaVwXr d Z\$m {d^mJUr …

Ahdmb dfm©V ~±Ho$Mm ì`dñWmnZ IM© ê$.12 H$moQ>r 57 bmI Pmbm Amho. IoiË`m ^m§S>dbmer ì`dñWmnZ IMm©Mo à_mU 
1.73% Amho. Ahdmb dfm©_Ü`o _§Owa A§XmOnÄmH$mnojm ^mSo>, H$a, {d_m d {Xdm~ËVr, So>S>ñQ>m°H$ PrO d Xwê$ñVr, g§JUH$, CXdmhZ, 
gwajm `§ÄmUm XoI^mb IM©, g§JUH$ àUmbr IM©, boImn[ajU ewëH$ B._Ü`o {Z`_mà_mUo dmT> PmboZo OmXm IM© Pmbm Amho.



5

lr drae¡d H$mo-Am°nao{Q>ìh ~±H$ {b., H$moëhmnya
A_¥V_hmoËgdr

(_pëQ>-ñQ>oQ> ~±H$)

~±Ho$Zo dfm©AIoarÀ`m T>mo~i Zâ`mVyZ g§e`rV d ~wS>rV H$O© {ZYr VaVwX, Jw§VdUyH$ Kgmam {ZYr, gaH$mar H$O©amoIo A‘moaQ>m`OogZ 
{ZYr, WH$~mH$s EZ.nr.E.ì`mO VaVyX, Jw§VdUyH$ MT>CVma {ZYr BË`mXr Amdí`H$ Ë`m ê$.5 H$moQ>r 73 bmImÀ`m VaVwXr Ho$boë`m AmhoV.

Z\$m {d^mJUr Vn{eb   31.03.2017

Z\$m {d^mJUr a¸$_ a¸$_
1 VaVwX nwd© Z\$m 14,90,49,468.15
2 VaVwXr 5,73,81,500.20

A) g§e`rV d ~wS>rV H$O© {ZYr VaVwX 3,50,00,000.00

~) Jw§VdUyH$ Kgmam {ZYr 1,79,00,000.00

H$) gaH$mar H$O©amoIo A‘moaQ>m`OogZ {ZYr 6,94,077.00

S>) WH$~mH$s EZ.nr.E.ì`mO VaVyX 12,87,423.20
B) Jw§VdUyH$ MT>CVma {ZYr 25,00,000.00

3 Am`H$a VaVwX nwd© Z\$m 9,16,67,967.95
4 Am`H$a 3,25,50,600.00
5 {Zìdi Z\$m  5,91,17,367.95
6 {Zìdi Z\$m {d^mJUr

A) amIrd {ZYr (Reserve Fund)

({Zìdi Z\$`mMo 25% nojm H$_r Zmhr)

1,48,00,000.95

~) AmH$pñ_V amIrd {ZYr

({Zìdi Z\$`mMo 10% nojm H$_r Zmhr)

59,15,000.00

H$) bm^m§e 10 Q>¸o$ ({e\$mag) 2,02,42,367.00
S>) B_maV {ZYr 30,60,000.00
B) Jw§VdUyH$ MT>CVma {ZYr 1,45,00,000.00
B©) {ejU {ZYr 

({Zìdi Z\$`mMo 1% nojm H$_r Zmhr)

6,00,000.00

~±Ho$bm [aPìh© ~±H$ CÎm_ _mZm§H$ZmgmR>r Z\$m j_Vm (Earning) dmT>{dUo A{Zdm`© AgyZ, ZŠV Z\$mj_Vm (Net Profit) 
dmT>{dUog ~±Ho$bm Am`H$a Ë`m à_mUmV ^aUohr H«$_àmá hmoUma Amho. Ahdmb dfm©V ~±Ho$À`m H$O© dmQ>nmV Ro>d dmT>rÀ`m à_mUmV 
AnojrV dmT> Pmbr Zmhr. Ë`m_wio ~±Ho$À`m T>mo~i CËnÞmÀ`m dmT>rMm Xa Ahdmb gmbmV H$_r Pmbm Amho. H$O©dmT>rMm doJ H$_r AgboZo 
ZŠV Z\$m dmT>rgmR>r J«mhH$m§Zm nwa{dë`m OmUm ̀ m godm gw{dYm§da godmH$a, godmewëH$ BË`mXr AmH$maUr AmqU [aPìh© ~±H$ _mÝ`Vmàmá 
{d_m ì`dgm`mÀ`m H$_reZìXmao, gaH$mar amoIo IaoXr {dH«$s ì`dhmamìXmao ~±Ho$Mm _hgwb dmT>{dUogmR>r ì`dñWmnZ à`ËZerb Amho. 
Ahdmb dfm©V {d_m ì`dgm` H${_eZ, BVa CËnÞ d amoIo IaoXr {dH«$s d å`wÀ`wAb \§$S> Jw§VdUyH$ ì`dhmamVyZ gw_mao ê$.9 H$moQ>r 71 
bmI _hgyb H$_mdbm Amho.



6

lr drae¡d H$mo-Am°nao{Q>ìh ~±H$ {b., H$moëhmnya
A_¥V_hmoËgdr

(_pëQ>-ñQ>oQ> ~±H$)

V§ÄmkmZ …

~±H$s¨J ho AmVm godm joÄm (Service Sector) åhUyZ gd©Äm AmoiIbo Omdy bmJbo Amho. ^maV gaH$ma d [aPìh© ~±H$ AmVm 
S>rOrQ>b B§{S>`m g§H$ënZm nyU© H$aUogmR>r ~±H$s¨J ì`dhma AË`mYw{ZH$ V§ÄmkmZ`wŠV _mÜ`_m§ìXmao J«mhH$m§Zm H$aVm `mdoV åhUyZ AmJ«h 
Yê$ bmJbo AmhoV. `mgmR>r ^maV gaH$maZo {d{dY `moOZm Omhra Ho$ë`m AmhoV. Ë`m_wio AË`mYw{ZH$ V§ÄmkmZ`wŠV godm§Mm dmna 
H$aUm è`m J«mhH$m§Mr g§»`m _moR>`m à_mUmV dmTy> bmJbr Amho. VmËn`© dh`m, nwñVHo$, nmg~yH$mMo ~±H$s¨J AmVm H$mb~mh` Pmbobo Amho. 
drae¡d ~±H$hr AmVm Amnë`m J«mhH$m§Zm H$moAa ~±H$s¨J, E.Q>r.E_., B©- bm°~r, Ama.Q>r.Or.Eg., EZ.B©.E\$.Q>r., Eg.E_. Eg., _mo~mB©b 
~±H$s¨J, nm°g _{eZìXmao IaoXrMr gw{dYm, do~gmB©Q>, no nm°B©Q> gw{dYo A§VJ©V {d_mZ {VH$sQ> ~wH$s¨J, aoëdo {VH$sQ> ~wH$s¨J, hm°Qo>b ~wH$s¨J, 
_mo~mB©b [aMmO©, {dO ~rb ^aUm, B.~rb no_|§Q> godm d n°Z H$mS©> godm XoV Amho. Ahdmb gmbmV bú_rnwar, BMbH$a§Or d Ama.Ho$.ZJa 
`m {R>H$mUr Z{dZ E.Q>r.E_.g|Q>a gwê$ Ho$br AgyZ bdH$aM Am°\$ gmB©Q> E.Q>r.E_. gwê$ H$aUoMm g§MmbH$ _§S>imMm _ZmoX` Amho.

g§MmbH$ _§S>i, godH$d¥§X d {n½_r EO§Q>g² …

[aPìh© ~±Ho$Mr YmoaUo Am{U H$mim n¡gm H$_r H$aUogmR>r gaH$ma KoV Agbobo {ZU©` `mMm {dMma H$aVm AmVm H°$e bog ~±H$s¨J 
Mr g§H$ënZm A§_bmV Ambobr Amho.Ë`mH$[aVm AÚmdV Vm§{ÄmH$ godm gw{dYm nwa{dUo, Ë`mgmR>r g§JUH$mMr gwg‚m `§ÄmUm C^r H$aUo, 
`m `§ÄmUogmR>r ^m§S>dbr IM© _moR>`m à_mUmV H$aUo, Vm§{ÄmH$ Hw$eb _Zwî`~i {_i{dUo Aer AZoH$ àemgH$s` d IMm©Mr AmìhmZo 
g§MmbH$ _§S>img_moa C^r AmhoV. Aem AmìhmZmË_H$ n[añWrVr_Ü`o g§MmbH$ _§S>imZo JVAhdmb dfm©V ~±Ho$Mm H$ma^ma AË`§V 
H$mQ>H$ga Am{U nmaXe©H$nUo nma nmSy>Z ~±Ho$À`m àJVrMr Km¡S>Xm¡S> H$m`_ Ro>dbr Amho. gd©M {df`m§da gm§Jmonm§J MMm© d àË`oH$ 
g§MmbH$m§Mo _V {dMmamV KodyZ A§Vr_ {ZU©` ~±H$ {hVmMmM KoÊ`mMr na§nam g§MmbH$ _§S>imZo H$m`_ Ro>dbobr Amho. Ahdmb dfm©V 
~±Ho$À`m g§MmbH$ _§S>imÀ`m EHy$U 53 g^m Pmboë`m AmhoV. Ë`mMà_mUo JaOoà_mUo {d{dY Cng{_Ë`mÀ`mhr g^m KoVboë`m AmhoV. 
Ahdmb dfm©V gmYboë`m X¡{Xß`_mZ àJVr_Ü`o _bm ì`dgm`rH$ X¥ï>rH$moU AgUmao gH$mamË_H$ {dMmamMo CnmÜ`j d gd© g§MmbH$m§Mo 
ghH$m`© CÎm_ àH$mao {_imbo Amho, Ë`m~Ôb _r gd© g§MmbH$m§Mm _Z…nwd©H$ Am^mar Amho.

àemgZ Am{U ì`dñWmnZ ̀ m§Zr gm_whrH$nUo H$m_ Ho$bog H$moUVmhr {dH«$_ H$aVm ̀ oVmo. ho ~±Ho$À`m EH$m Am{W©H$ dfm©V ì`dgm`mV 
EHy$U ê$.148 H$moQ>tMr dmT> H$ê$Z {gÕ Ho$bo Amho. ì`dñWmnZmZo R>a{dbobo YmoaU d {Xbobo Bï>m§H$ àemgZmZo _Zmo^mdo H$m`©dmhrV 
AmUbo Va H$moUVohr CÔrï> AmnU nma H$ê$ eH$Vmo ho ~±Ho$À`m H$_©Mmè`m§Zr d g§MmbH$m§Zr ~±Ho$À`m ì`dgm` dmT>rÀ`m H¥$VrVyZ Ahdmb 
dfm©V ñnï> Pmbobo Amho. "Amnë`mgmR>r ~±H$ ZgyZ - ~±Ho$gmR>r AmnU AmhmoV'. hr ^mdZm AmVm H$_©Mmè`m§V ê$OUo JaOoMo Amho. 
g§MmbH$ _§S>imZohr godH$m§À`m H$m_mMr XIb KodyZ ZdrZ doVZloUr bmJy Ho$br Amho. Ë`m_wio gamgar ê$. 2000/- Mr Xa_hm nJma 
dmT> nwd©bjr à^mdmZo {X.01.01.2017 nmgyZ godH$m§Zm XodyZ Am{W©H$ ñW¡`©Vm XoUoMm à`ËZ g§MmbH$ _§S>imZo Ho$bobm Amho. 

VgoM gd© A{YH$mar dJm©Mo _mZdg§gmYZ {dH$mg boImn[ajUmMr àH«$s`m gwê$ AgyZ `mìXmao godH$m§Zm Amdí`H$ d `mo½` Ago 
à{ejU {Xbo OmUma Amho. ̀ mH$[aVm lr. ìhr. Ho$. ~d} godm{Zd¥Îm ~±H$ A{YH$mar ̀ m§Mo ‘mobmMo ghH$m`© bm^bo Amho. gmbm~mXà_mUo 26 
OmZodmar 2017 amoOr An©U ãbS> ~±H$ `m§Mo_m\©$V aŠVXmZ {e~ra Am`moOrbo AgVm 75 godH$ d J«mhH$m§Zr aŠVXmZ H$ê$Z ~±Ho$Mr 
gm_mOrH$ ~m§{YbH$s Omonmgbr Amho. VgoM g§MmbH$ d godH$ `m§Mm ñZoh_oimdm g§nÞ Pmbm AgyZ `mdoir à{gÜX XwJ© Aä`mgH$ 
S>m°.A_a AmS>Ho$ `m§Mo N>ÄmnVr {edam`m§Mr AW©{ZVr `m {df`mda ì`m»`mZ Am`mo{OV Ho$bo hmoVo. ì`dñWmnZ d àemgZ `m§À`mVrb 
{ZH$mon {ZIi Ioir_oirMo g§~§Y hoM Amnë`m ~±Ho$À`m CÞVrMo J_H$ Amho, Aer _mPr ^mdZm Amho. `mH$[aVm _w»` H$m`©H$mar 
A{YH$mar lr. A{Zb ZmJamio `m§Zr _moRo> `moJXmZ {Xbobo Amho.
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lr drae¡d H$mo-Am°nao{Q>ìh ~±H$ {b., H$moëhmnya
A_¥V_hmoËgdr

(_pëQ>-ñQ>oQ> ~±H$)

~±Ho$Mr _m{hVr d _hVr gd©gm_mÝ`m§n`ªV nmohmoM{dUmam Am{U J«mhH$ d ~±H$ `m§Mo ZmVog§~§Y ÑT> H$aUmam XyV åhUyZ ~±Ho$Mo {n½_r 
EO§Q>g² H$m_ H$arV AgVmV. ~±H$ J«mhH$ dmT>r_Ü`o Ë`m§Mm _mobmMm dmQ>m Amho. gd© godH$ dJ© d {n½‘r EO§Q> `m§À`m ~±H$ H$m_H$mOmVrb 
gH«$s` gh^mJm~Ôb ì`dñWmnZmÀ`m dVrZo _r Ë`m§Mm Am^mar Amho.

VnmgUr, boImn[ajU d d¡Ym{ZH$ boImn[ajU …

gZ 2016 -17 Mo Ahdmb dfm©H$arVm ~±Ho$Mo A§VJ©V {heo~ VnmgUrg åhUwZ _|.Eg.Or.`ogy_mir Am{U H§$nZr, 
lr..~r.Eg.gì`mZda, lr. g§O` Eg. doëhmi, Hw§$^moOH$a Hw$bH$Uu Xoenm§So> A°ÊS> Agmo{gEQ>g, A{OV E_.Omoer A°ÊS> Agmo{gEQ>g, 
lr. JO|Ð gr. ~§Xr, Eg. S>r. E. Eg. A°ÊS> H§$nZr, lr. {dlm_ Hw$bH$Uu `m gZXr boImnmbm§Mr {Z`wŠVr H$aUoV Ambobr hmoVr. Ahdmb 
dfm©V gd©M emIm§Mo g_dVu nÜXVrMr {heo~ VnmgUr H$ê$Z Ë`m§Zr _m¡brH$ _mJ©Xe©Z Ho$bobo Amho.

~±Ho$Mo gZ 2016 -17 Mo d¡Ym{ZH$ boImn[ajU _o.Eg.Ho$.gmgdSo> A°ÊS> H§$nZr, à«moàm.Eg.Ho$.gmgdSo>, MmQ©>S©> AH$m¢Q§>Q>, 
H$moëhmnya `m§Zr nyU© Ho$bobo Amho. Ë`m§Zr boImn[ajU H$mbmdYrV ~±Ho$À`m H$m_H$mO nÜXVr_Ü`o gwYmaUm H$aUoÀ`m Ñï>rZo H$mhr Mm§Jë`m 
gyMZm Ho$boë`m AmhoV.Ë`m§Mm boImn[ajU Ahdmb AmnUm§g_moa Ro>dbm Amho. ~±Ho$À`m EHy$U H$m_H$mOmMm d àJVrMm Aä`mg H$ê$Z 
Ë`m§Zr ~±Ho$g boImn[ajUmMm dJ© "A' àXmZ Ho$bobm Amho. [aPìh© ~±H$ A{YH$mar, d¡Ym{ZH$ boImn[ajH$ Am{U A§VJ©V boImn[ajH$ 
`m§Zr Ho$boë`m _mJ©Xe©Zm~Ôb _r Ë`m§Mm Am^mar Amho.

VgoM gZ 2015 -16 `m Am{W©H$ dfm©Mo ~±Ho$Mo d¡Ym{ZH$ boImn[ajU _o. gw{Zb ZmJmdH$a Am{U H§$nZr àmoàm.lr. gw{Zb 
gwhmg ZmJmdH$a `m§Zr Ho$bo hmoVo. Ë`m§À`m boImnarjU AhdmbmVrb Xmofm§Mr nyV©Vm Ho$br AgyZ Xmof Xwê$ñVr Ahdmb ghH$ma ImË`mH$So> 
nmR>{dbm Amho. Ë`m~Ôb H$moUË`mhr àVrHy$b gyMZm qH$dm Iwbmgm _mJUrMm nÄmì`dhma ghH$ma ImË`mH$Sy>Z Pmbobm Zmhr. gXa Xmofm§Mr 
nyV©Vm Ahdmb AmnUmg_moa Ro>dbm AgyZ Ë`mg AmnU pñdH¥$Vr X`mdr, Aer {dZ§Vr Amho.

emIm{dñVma …

Ahdmb gmbmV ~±Ho$Zo {X am`Mya grQ>r A~©Z H$mo Am°n ~±H$ {b.am`Mya (H$Zm©Q>H$) gm_mdyZ KoVbr AgyZ {X.13.06.2016 
amoOr ~±Ho$Mr 28 dr emIm åhUyZ H$m`m©ÝdrV Pmbobr Amho. ~±Ho$g _ëQ>rñQo>Q> XOm© àmá Pmbm AgyZ H$Zm©Q>H$mVrb {ZnmUr d ~oiJmd `oWo 
emIm{dñVmamMm àñVmd [aPìh© ~±Ho$H$So> nmR>{dbm Amho. ~±Ho$Mr emIm CËVwa ì`dgm` dmT>rÀ`m Ñï>rZo H$io Vm. nÝhmim `oWo ñWbm§VarV 
H$aUoMm {ZU©` Pmbm AgyZ Ë`mg [aPìh© ~±Ho$Zo nadmZJr {Xbobr Amho.

g_ma§^, ^oQ>r d `emoJmWm …

~±Ho$Zo {X.21.02.2016 amoOr A_¥V_hmoËgdr dfm©Mm Q>ßnm nma Ho$bm AgyZ gZ 2016 -17 ho A_¥V_hmoËgdr df© åhUyZ 
gmOao Ho$bo Amho. `mdfu ~±Ho$Zo H$moëhmnya {OëømVrb ~±H$ H$_©Mmè`m§H$[aVm ^ì` Qo>[Zg ~m°b {H«$Ho$Q> ñnYm© Am`mo{OV Ho$ë`m hmoË`m 
`m_Ü`o H$moëhmnya {Oëhm ghH$mar ~±Ho$Zo {dOoVonX {_i{dbo AgyZ Ë`m§Mm Jm¡ad H$aUoV Ambm. VgoM ~±Ho$À`m bú_rnwar, BMbH$a§Or, 
Ama.Ho$.ZJa `m emIo_Ü`o E. Q>r. E_. g|Q>a Mo CX²KmQ>Z g_ma§^ g§nÞ Pmbo. 

_hmamï´> amÁ` ghH$mar ~±Šg Agmo{gEeZ {b., _w§~B© `m§Zr Am`mo{OV Ho$boë`m CËH¥$ï> ZmJar ghH$mar ~±H$m§À`m ñnY}_Ü`o é. 
500 H$moQ>rnojm OmñV Ro>dr AgUm è`m ~±H$m§_YyZ H$moëhmnya {d^mJmVyZ gZ 2015- 16 gmbmgmR>r ""H¡$.nX²_^yfU dg§VXmXm nmQ>rb 
CËH¥$ï> ZmJar ghH$mar ~±H$ nwañH$ma'' Amnë`m ~±Ho$g {_imbobm Amho. ~±Ho$g {_imbobm _ëQ>rñQo>Q> XOm©, CËH¥$ï> ZmJar ghH$mar ~±H$ 
nwañH$ma d é. 1061 H$moQ>r ì`dgm` nyV©Vm Agm A_¥V_hmoËgdr dfm©V A_¥VH$m§MZ `moJ OwiwZ Ambobm Amho.
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lr drae¡d H$mo-Am°nao{Q>ìh ~±H$ {b., H$moëhmnya
A_¥V_hmoËgdr

(_pëQ>-ñQ>oQ> ~±H$)

Ahdmb gmbmV {d^mJr` {Z~§YH$ lr. YZ§O` S>moB©\$moSo>, {Oëhm Cn{Z~§YH$ lr. Aê$U H$mH$So>gmo, Cn{Z~§YH$ lr. a§OZ bmIo, 
H$moëhmnya eha {Z~§YH$ lr. gw{Zb Ym`JwSo> Aem AZoH$ _mÝ`dam§Zr ~±Ho$g ^oQ>r {Xë`m AmhoV. ~±Ho$À`m JVr_mZ àJVr~XXb gdmªZr 
Jm¡adCXJma H$mT>bo d _mJ©Xe©Zhr Ho$bo Amho.

Ahdmb dfm©V emIm§da J«mhH$ _oimdo KodyZ ~±Ho$Zo J«mhH$m§À`m g_ñ`m {ZamH$aU H$aUoMm à`ËZ Ho$bm Amho. J«mhH$ _oimdm KodyZ 
~±Ho$Mm H$m`©{dñVma dmT>{dUoMm à`ËZ gwê$ Amho.

g§H$ën, g_mamon d Am^ma …

Ahdmb gmbmV ~±Ho$g _ëQ>rñQo>Q> XOm© àmá Pmbm AgyZ ê$.750 H$moQ>r Ro>dtMm Q>ßnm nma H$ê$Z ~±Ho$g eoS>çwëS> ~±Ho$Mm XOm© àmá 
H$aUoMm g§H$ën g§MmbH$ _§S>imZo Ho$bobm Amho. ~±H$ AmVm BVa CËnÞ dmT>{dUo H$[aVm Am°\ $gmB©Q> E.Q>r.E_.g|Q>a gwê$ H$aUma Amho. 
~±Ho$Zo ì`dgm` à{VZrYtMr Zo_UyH$ Ho$br AgyZ `m§MoìXmao J«m_rU d {Z_ehar ^mJmVrb J«mhH$m§Zm gopìh¨J AH$m¢Q>, H$a§Q> AH$m¢Q>, Ro>dr 
O_m H$aUo d H$mT>Uo VgoM H$O} d BVa AZwf§[JH$ godm/_m{hVr CnbãY hmoUma Amho.

[aPìh© ~±H$ `w.~r.S>r.goŠeZ, H|$Ðr` {Z~§YH$ Zdr {X„r, _hmamï´> d H$Zm©Q>H$ amÁ`mMo ghH$ma Am`wŠV, amÁ` ghH$mar ~±H$, 
{Oëhm _Ü`dVu ~±H$m `m {eIa g§ñWm§Zr d BVa gaH$mar g§ñWm§Zr, ì`mnmar, ghH$mar ~±H$m, H$moëhmnya {Oëhm ~±H$ Agmo{gEeZ VgoM 
emgH$s`, {Z_emgH$s`, gmd©OZrH$ g§ñWm§Zr Am{U Ë`m§Mo A{YH$mar, nXm{YH$mar `m§Zr ~±Ho$g àË`j, AàË`j ghH$m`©, _mJ©Xe©Z 
Ho$bobo Amho. {d{dY BÝewaÝg H§$nZr, ~±Ho$Mo n°Zobdarb H$m`Xm g„mJma, A{^`§Vm, gam\$ BË`mXrZt ~±Ho$Mo H$m_H$mO {Z`_~ÜX d 
AMyH$nUo nma nmS>UoH$m_r `moJXmZ {Xbo Amho. Ë`mM~amo~a ~±Ho$Mo g^mgX, Ro>drXma, J«mhH$, g„mJma, {hV[M§VH$, `m§Zrhr ~±Ho$À`m 
àJVrV Ë`m§À`m ~wÜXreŠVr à_mUo gh`moJ {Xbobm Amho. `m gd© Am{U Aem kmV AkmVm§Zr ~±Ho$À`m CËH$fm©V _XV Ho$bobr Amho, Ë`m§Mm 
_r _Zñdr Am^mar Amho.

Ahdmb dfm©Vrb H$m_mMm AmT>mdm Am{U Ahdmb _r AmnUm§g_moa gmXa Ho$bm AgyZ {X.31 _mM© 2017 amoOrMm Vmio~§X, 
gZ 2016 -17 Mm Z\$m VmoQ>m d Z\$m {d^mJUr, nwT>rb dfm©Mo A§XmOnÄmH$ d {dH$mg `moOZm, _mJrb dfm©Mo A§XmOnÄmH$mnojm OmXm 
Pmbobm IM© Vnerb,  boImn[ajUmMm Ahdmb, g§MmbH$ ZmVodmB©H$ H$O© _m{hVr, Ahdmb dfm©V H$O© ImË`m§Zm {Xbobr gdbV,  emIm 
O`qgJnya B_maV ~m§YH$m_ BË`mXr g^m ZmoQ>rgrà_mUo gd© {df` _§Oyar H$arVm AmnUmnwTo> gmXa H$arV Amho. Ë`mda AmnU {dMma{d_f© 
H$ê$Z EH$_VmZo _§Oyar Úmdr, Aer AmnUmg {dZ§Vr Amho.

{X.  07-07-2017

g§MmbH$ _§S>imÀ`mdVrZo

Amnbm Z_«,

M§ÐH$m§V ñdm_r
AÜ`j
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Annual Report 
for the year 2016-17

Respectable member brothers & Sisters,
Regards,
On behalf of all directors I warm welcome you in this 76th Annual General Meeting. If we consider our national economic 

condition it was really a challenging year to all banks. To reduce black money from the currency, to preclude terrorism and anti 
communal activities, to control large value notes, to extend use of digital currency, in these interests Indian government announced 
demontisation of 500/1000 rupees notes from currency. Also the decline in growth rate, decline in industrial products and export, 
downfall in gold rate, all such things made advers effect on economy. During demontistion period banks experienced flood of cash     
inflow so that there was heavy edema in deposits, where there was very low demand for loans, also increase in overdues effected 
on profitability of bank. In all this situation our bank having a single goal of trust of members and satisfication of customers shown 
a significant growth of 100 crores in deposits and 48 crores growth in loans in the reporting year. It gave us a glorious achievement 
of Rs.1061 mix business. For this I am really thankful to members, borrowers and depositors.

Members, Share Capital and Dividend
On 31st march 2017 there were 25119 members, Last years total was 24611. There is growth of 508 members in reporting year. 

Overall share capital of bank decreased by 34 lacs 95 thousand, at the end of the year our share capital remains 20 crores 22 lacs. 
Some of the members diluted their share capital with loan accounts while closing loan accounts.

Income tax is applicable to all co-operative banks since the year 2016. So bank has to pay an additional 33% income tax on 
dividend amount. Even due to demontisasation, Continues recession lower rates of deposits-Loans and investment bank Cannot get 
the expected returns, so director board declared 10% dividend this year.

Investment Funds and Capital Adenquacy 
On 31st March 2017 Bank’s investment in government securities, state and central Co-operative bank, other co-operative and 

commercial banks was Rs.293 crores 5 lacs. As per guidelines of Reserve Bank of India bank invested Rs.191 crores 64 lacs in 
government securities and after doing required investment for cash and liquidity reserve (CRR/SLR) remainning amount invested 
prudentially in other nationalized commercial and scheduled co-operative banks. In the reporting year bank gained remarkable 
profit from trading of government securities, mutual funds transactions total of Rs. 8 crores 91 lacs this income effected some 
growth in the profitability.

On the 31st March 2017 bank’s Reserve and other funds were Rs.72 crores 17 lacs. In the reporting year there is growth of Rs.9 
crores 40 lacs in funds. Before finalizing Net Profit bank has provided a huge amount of Rs.3 crores 50 lacs for bad and doubtful 
debts fund, By accumulating the Bad & Doubtful debts fund, Reserve and other funds bank substructured a storng base.

Reserve Bank of India stipulated capital adequancy rate at 9%, on 31st March 2017 Banks Capital adequancy is at 16.58% 
Deposits Loans and Non Performing Assets
On 31st march 2017 banks deposits are Rs.680 crores 76 lacs. In the reporting year there is a huge growth Rs.99 crores 56 lacs 

in the deposits. Particularly low cost saving and current deposits shown at 144 crores 88 lacs which increased by 28 crores 92 lacs 
than last year. This ratio is 21.28%. to total deposits. Deposit growth shows the nature of “Customer Sevice” by directors and staff 
and their portraiture in society, market goodwill as well.

At the end of reporting year Loans are 382 crores 31 lacs, there is growth of Rs.49 crores 21 lacs in last financial year. As 
compare to deposits there is low increase in loans and advances, so it shows decrease of 1.17% in credit-deposit ratio. (CD Ratio) 
At the end of reporting year priority sector advances are at 53% and for weaker section it is at 11.70% The Bank tried to keep the 
ratio at adequate level as per RBI guidelines. The growth of Rs.148 crores in banks deposit and loan business is highest growth in 
bank's career. It shows an indissoluble trust of members and customers on the bank.

At the end of 31st March 2017 Bank’s NPA stood at Rs.13 crores 35 lacs it shows 2.61% ratio to outstanding loans. Out of total 
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overdue cases of Rs. 3crores 99 lacs are pending with court. Under the securtization Act Bank has taken action against 19 borrowers 
and the amount involved is Rs.3crores 54 lacs. For lowering NPA ratio bank's management and administration is taking efforts. 
At the end of the year gross NPA are 2.61% and bank accomplished 0% Net NPA continuesly for 8th year. Seven branches of bank 
became NPA less Branches it is appreciation at their part. I humbly request to irregular borrowers to repay their instalments in time 
and co-operate us. Also I appreciate the efforts of regular borrowers.

Management Cost, Provisions and Profit Distribution 
In the reporting year bank’s management expenses occurred Rs.12 crores 57 lacs. As compare to working capital the 

management expenses are 1.73%.  In the reporting year due to increase in expenses of rent, taxes, insurance, light bill, depreciation 
and repairs, computer, lift, security, maintenance, software, audit fees total expenditure shows accretion. 

Bank provided through it’s gross profit for Bad and Doubtful Debt fund, Investment depreciation Reserve, Government security 
amortization fund, overdue NPA provisions, Investment fluctuation Reserve etc. of Rs.5 crores 73 lacs, as per requirement. 

Details of Appropriation of Profit- 31.03.2017

Appropriation of Profit Amount Amount
1 Profit Before Provision 14¸90¸49¸468.15
2 Provisons 5¸73¸81¸500.20

A B.D.D.R. Provision 3¸50¸00¸000.00
B
C
D
E

Investment Depreciation Reserve
Govt. Sec. Amortization Provision
Overdue N.P.A. Interest Provision
Investment Fluctuation  Reserve

1¸79¸00¸000.00
   6¸94¸077.00
  12¸87¸423.20
  25¸00¸000.00 

3 Profit Before Income Tax Provision 9¸16¸67¸967.95
4 Income Tax 3¸25¸50¸600.00
5 Net Profit 5¸91¸17¸367.95
6 Appropriation of Net Profit 

A Statutory Reserve Fund 
( Not less than 25% of Net Profit) 

1¸48¸00¸000.95

B Special Reserve Fund
( Not less than 10% of Net Profit) 

59¸15¸000.00

C Dividend (Recommended) 10% 2¸02¸42¸367.00
D Building Fund 30¸60¸000.00
E Investment Fluctuation Fund 1¸45¸00¸000.00
F Education Fund ( Not less than1% of Net Profit) 6¸00¸000.00

Bank has to improve it’s earnings for better rating from RBI.  If once the earnings increase then bank has to pay additional 
income tax also.  In the reporting year there was no sufficient growth in loan distribution as it was in deposit collection.  So there was 
slower rate of increment in gross profit in the reporting year.  So bank has to search better apportunities for improvement in income 
like charges on service provided to customers, commission income from insurance business, income on trading of government 
securities.  In the reporting year bank earned income of Rs. 9 crores 71 laks from Insurance business, securities trading, mutual fund 
transactions and other commission income.  

Technology
Banking industry is known as service industry now a days. Government and Reserve Bank to cultivate the Digital India 

concept insisting on people for electronic media for banking transactions. Government introduced some schemes also to motivate 
the people.  It happened to boost the electronic transactions.  So moral is banking depended on books and note books, passbooks 
is out of date now.  Our bank also providing modern services like core banking, ATM, E Loby, RTGS, NEFT, SMS Banking, 
Mobile Banking, Pos services, Website, Plane ticket booking, Railway ticket booking, Hotel booking, Mobile Recharge, Light 
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bill collection, Pand card and E-bill payment service through the Pay-Point. In the reporting year bank started ATM service at 
Laxmipuri, Ichalkarnji, R. K. Nagar branches and board of directors planned to start some off-site ATM’s also.

Board of Directors, Staff and Pigmy Agents
Reserve Bank policies and even government is taking stapes to demolish black money, it turn into bring the stretches of 

cash-less banking. So it is essential to adopt modern technology and establish a fully equiped computer machinery.  It required 
a huge capital expenditure and avail technical, skilled manpower, these are very challenging and cost consuming tasks before 
the management. Even in this critical situation with full providence and transparency board of directors kept the bank’s speed of 
development constant.

On all the subjects taking unanimous decisions ultimately in bank’s favour is the tradition of board members. There were 
53 meetings of board members last year, and some meetings of sub committes as required.  In this reporting year, I got valuable 
co-operation of vice- chairman having positive attitude and co-operation of all other directors also.  I am very thankfull to all the 
directors for the same. 

If managemet and administration work collectively they can create any record.  It is proved because the last financial year bank 
enhanced its business by Rs. 148 Crores.  If administration works devotedly then it can achive any target given by management.  
Last year staff members shown it by respecting directors and followed their instructions. “ Bank is not for us but we are for bank”. 
This is the emotion may culativate in the employees mind.  The board of director also by considering employees efforts revised their 
pay scale. They gave retrospeceive effect from 01-01-2017 by increment of Rs. 2000/- per employee, with this management boost 
employee financial condition.

Bank has introduced new concept of human resources audit, under this plan assessment of all executive staff is going on.  After 
this training programme will be start for their academic development.  For this achivement we get great co-operction from Mr. V. K. 
Barve retired Bank Officer. As per every year this year on 26th Jan 2017 bank arranged blood donation camp with the help of Jeevan 
Dhara blood bank.  In this camp 75 employees and some customers by donating blood shown their social commitment.

One get together also arranged of employees and directors, when Dr. Amar Adake who is welknown fort analyst delivered a 
studied speech on “ Chatrapati Shivrayanchi  Arthniti”.   

My mindset is healthy and sportive relations between management and administration build a bridge of success.  Our chief 
executive officer Shri. Anil Nagrale has given his valuable countribution for this purpose.

Bank’s pigmy agents deliver the information and importance of the bank in the society and build undissoluble relations 
between bank and customers.  They have valuable part in development of bank. I am thankful to employees and pigmy agents on 
behalf of management for their active participation.

Inspection, Audit and statutory Audit
In the reporting year 2016-17 concurrent audit of bank is completed by Chartered Accountants M/s S. G. Yesumali & Co., 

Shri Sanjay S. Velhal, Kumbhojkar Kulkarni Despande  & Associates, Ajit M. Joshi & Associates, Shri Gajendra C. Bandi, S.D.A.S. 
and Co., Shri Vishram Kulkarni. All these chartered Accountants completed their concurrent Audit work and gave their worth 
guidance.

Bank’s statutory audit for the year 2016-17 is completed by chartered Accountant M/s S. K. Sasvade & Co., Pro. S. K. 
Sasvade.  In his audit period he overall gave some good suggestions to improve bank’s performance.  His audit report is kept in front 
of you.  Bank’s overall performance and development is noted by him,  hence he offered “A” Audit classification to bank. Reserve 
Bank authorities, statutory auditors and concurrent Auditors gave their valuable estimation, I am very much thankful to them.

For the financial year 2015-16 satatutory audit was done by M/s Sunil Nagaokar & Co. Prop.Shri Sunil Nagaokar. Their audit 
report is rectified and report is submitted to co-operative department. No further explanation is asked by department. The report is 
put in front of you, you are requested to give your consent for the same. 

Branch Expansion 
Bank has merged The Raichur City Urban Co-operative Bank Ltd., Raichur (Karnataka) in the reporting year. On 13th June 

2016 that bank started it’s business as 28th branch of of our bank. Bank has now Obtained multistate bank status and the proposal 
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for opening new branches at Nipani and Belgavi of Karnataka state is submiteed to Reserve Bank of India. Our existing branch of 
uttur is decided to shift at Kale and Reserve Bank permitted for same.

Ceremonies, Visits and success Story  
Bank Completed it’s Platinum Jubillee year on 21st feb 2017, we have celebrated the financial year 2016-17 as platinum 

Jubillee year. In this year bank arranged a grand Tenis Ball Cricket Tournament for Bank employees of the Kolhapur District. 
Kolhapur District Central Co-operative bank were winners in it, we glorified them. In our Laxmipuri, Ichalkaranji, R.K.Nagar 
branches we started on site A.T.M. Centres. 

Maharashtra State Co-operative bank’s Association ltd., Mumbai arranged competation for best performing co-operative 
banks in Maharashtra. Our bank laurelled as ''Late. Padmbhushan Vasantdada Best Urban Co-operative Bank'' for the year 
2015-16 in the category above Rs. 500 crore deposits from Kolhapur region. Bank obtained Multistate, Best bank award and steped 
on glouries Rs.1000 Business ambit. All these events are “Amrut Kanchan Yog in Amrut Mahotsav”.

In the reporting year Joint Registrar Shri Dhananjay Doifode, District Deputy Registrar Shri.Arun Kakade, Deputy Registrar 
Shri Ranjan Lakhe, Registrar for Kolhapur City Shri. Sunil Dhaigude and other dignitaries visited bank, appreciated bank 
performance and gave some valuable suggestions. 

In the reporting year we arranged some customer meets in all branches and tried to solve doubts and complaints of Customers. 
We are trying to expand bank’s work abilities by arranging customers meets.

Volition, Epilogue and Acknowlegement 
We already achived multistate status in last year now Board of Directors have volition to stape on Rs.750 crores deposit 

stage and reach at scheduled Bank status, planned to open of-site A.T.M. centres to enhance the income. Bank appointed Business 
Correspondets, with the help of them, bank will make available banking services like saving and current account opening and 
collection of term deposits also loans and other services in rural and semi urban areas. 

The UBD section of Reserve Bank, Central Register New Delhi, state co-oprative commissioner of Maharashtra and karnatak, 
state co-operative Bank, District central Bank, these apex institutes, other government, semi government, public departments, 
commercial and cooperative banks their officers and other dignitaries directly or indirectly helped for bank’s development, various 
Insurance companies, the Legal advisers, Engineers, Gold appraisers, participated in bank’s business by doing their work as per 
rules and regulations. The members, depositors, customers, advisers, well wishers also contributed in bank’s development upto their 
extent.   I vote my thanks to all of them and known and unknown personalities also.

I have presented the annual report and reviews for the year 2016-17 also Balance Sheet, Profit and Loss A/c  profit allocation 
for the year ending 31st March 2017, budget for next year, development plan, details of extra expenditure than last year budget, Audit 
reports, Loan details of directors and their relatives,  concession given to borrowers, building construction of Jaysingpur branch, all 
these subjects have kept on Agenda for your permission.

I request you to consider all the subjects and sanction unanimously.

Date:- 07-07-2017

On behalf of Board of Directors
           Politely yours

               Chandrakant Swami 
             Chairman
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ANNEXURE - A (AS ON 31-03-2017)

Name of the Bank : Shri. Veershaiv Co-op. Bank Ltd., Kolhapur. 

                                                        (Multi State Bank) 

Head of Registration : 517 A / 1, Tararani Chowk, Kolhapur - 416 001

   Ph.  0231 - 2536940-41-42

Date of Registration of Multi State : MSCS/CR/1259/2016, Date : 25-04-2016

Date of R. B. I. Licence : Date 29-11-1986 No. P/687

Jurisdiction :  Maharashtra &  Karnataka State

Items     (Figures in Lacs)

No. Branches Including H. O.   29

Membership a) Regular 25119

  b) Nominal 2078

Paid up Share Capital   2021.58

Total Reserve and Funds   7216.85

Deposits a) Saving 11149.63 

  b) Current 3447.50

  c) Fixed  53479.13

Advances a) Secured 37960.03

  b) Unsecured 270.56

  Priority Sector Advance % 53.00 %

  Weaker Section Advance % 11.70 %

Borrowings   ---

Investment   29305.36

Overdues % (Percentage)   5.02 %

Audit Classification   ''A''

Profit for the year   591.17

Total Staff & Sub Staff Total Staff - 232             Sub Staff - 121

Other Staff Managerial - 65             Other Staff - 46

Working Capital   78905.53
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{X. 31-03-201 7 amoOrMm Vmio~§X nÌH$

   31-3-2016 No. ^m§S>db d XoUr /CAPITAL & LIABILITIES Sch. 31-3-2017
       Rs.           Ps.    Rs.           Ps.

 20,56,53,035-00 1  ^mJ^m§S>db / Share Capital A 20,21,58,382-00

 6,27,69,6671-76 2 J§JmOir d BVa {ZYr / Reserve Fund and Other Reserve B 72,16,84,974-25

 0-00 3  emgZmMm àmYmÝ`nyaH$ Am{U ghmæ`H$mar ^mJrXmar {ZYr /  0-00

   Principal and Subsidiary State Partnership Fund Account

 5,81,01,62,223-45 4  R>odr d BVa ImVr / Deposits and Other Accounts C 6,80,76,29,209-36

 0-00 5  KoVbobr H$O} / Borrowings  0-00

 10,76,923-00 6  dgwbrgmR>r pñdH$mabobr {~bo (Xw~oaOrà‘mUo) /  34,07,960-00

   Bills for Collection being Bills Receivable (as per contra)

 0-00 7  emIm {‘idUr / Branch Adjustment  0-00

 3,69,58,322-00 8  WH$ì`mO VaVyX / Overdue Interest Reserve  6,39,57,960-00

 3,74,06,283-00 9  XoUo ì`mO / Interest Payable  4,31,43,810-00

 4,50,58,269-71 10  BVa XoUr Am{U VaVyXr / Other Liabilities and Provisions D 5,68,19,333-54

 5,40,73,450-26 11  {Zìdi Z’$m / Net Profit  5,91,17,367-95

 6,81,80,85,178-18  EHy$U / Total  7,95,79,18,997-10

 1,70,55,984-02 12 g§^mì` Xo`Ho$ / Contingent Liabilities J 1,38,62,610-12

 Vishram Kulkarani & Co. For S. K. Sasavade & Co. 
 Chartered Accountants Chartered Accountants
 CA. Vishram V. Kulkarani  FRN - 118189W
 Internal Auditor  CA. S.K. SASAVADWE Shri Anil Anantrao Nagarale
 Ichalkaranji Statutory Auditors Chief Executive Officer
  Kolhapur

As per our Remarks in Audit Report's Dated 05-07-2017
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BALANCE SHEET AS ON 31-3-2017

 31-3-2016 No. ‘mb‘Îmm d `oUr /PROPERTY AND ASSETS Sch. 31-3-2017
 Rs.           Ps.    Rs.           Ps.

 18,38,37,771-00 1  amoI {e„H$ / Cash in Hand  16,57,60,424-00

 27,89,32,726-20 2 BVa ~±H$m‘Yrb {e„H$ / Balance with other banks E 71,53,30,283-77

 0-00 3 ‘mJUr d Aën gyMZm R>od ImVo / Money at Call & Short Notice  0-00

 2,75,54,99,178-40 4 Jw§VdUwH$s / Investments F 2,93,05,35,854-40

 0-00 5 emgZmMm àmYmÝ`nyaH$ Am{U ghmæ`H$mar ^mJrXmar  0-00

   {ZYr‘YyZ Ho$boë`m Jw§VdUwwH$s /

   Investments out of the Principal & Subsidiary State Partnership Fund

 3,33,10,92,501-36 6 H$O} d AJ«r‘o / Loan & Advances G 3,82,30,58,594-92

 13,28,24,684-34 7 `oUo ì`mO / Interest Receivable H 16,39,23,275-42

 10,76,923-00 8 dgwbrgmR>r nmR>dbobr {~bo (Xw~oaOrà‘mUo) /  34,07,960-00

   Bill Receivable being bills sent for collection (as per contra)

 0-00 9 emIm {‘idUr / Branch Adjustment  0-00

 8,46,96,847-37 10 OmJm d B‘maV (PrO dOm OmVm) / Land and Buil. (Post Depr.)  8,29,55,958-37

 2,79,54,398-91 11 ’${Z©Ma, {’$ŠMg© d bm`~«ar (PrO dOm OmVm) /  3,68,49,799-80

   Furniture, Fixtures and Library (post Depreciation)

 24,55,659-00 12 dmhZo (PrO dOm OmVm) / Vehicles (post Depreciation)  20,87,307-00

 1,97,14,488-60 13 BVa `oUr / Other Assets I 2,31,27,085-50

 0-00 14 H$O© ’o$S>rV ~±Ho$Zo IaoXr Ho$boë`m {‘iH$Vr /  0-00
   Non-Banking Assets Acquired in Satisfaction of Claims

 0-00 15 am`Mya ~±H$ g§nmXZ IM© /Cost of Acquistition  1,08,82,453-92

 6,81,80,85,178-18  EHy$U / Total  7,95,79,18,997-10

 Shri Rajendra Vishvambhar Shete Shri Chandrakant Shivrudra Swami
 Vice Chairman Chairman

Directors
Shri Nanaso alias Vishvanath Shivpad Nashte Shri Babaso Shankarrao Desai Shri Kallesh Mahadev Mali Shri Rajesh Shankarrao Patil Chandurkar
Shri Ganpatrao Appasaheb Patil Smt Ratnamala Shivling Ghali Shri Suryakant Baburao Patil Budihalkar Sou. Shakuntala Baburao Banchode
Shri Dr. Dilip Ramchandra Chougule Shri Mahadev Shivrudrappa Sakhare Shri Anil Baburao Solapure Shri Arvind Agnu Mane
Shri Rajendra Tukaram Lakade Shri Anil Mallayya Swami Sou Ranjana Krishnath Tavate Shri Sadanand Rajkumar Hattarki
Shri Chandrakant Sadashiv Sangavkar Shri Appaso alias Tukaram Dattatray Arve  Shri Siddharth Mrugendra Majati, 
                                      (Expert Director)                       (Expert Director  C.A.)
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{X. 31-03-2017 dfm©Mo Z’$m VmoQ>m nÌH$ 
  31-3-2016 No. IM© /EXPENDITURES Sch. 31-3-2017
 Rs.           Ps.    Rs.           Ps.

 44,34,72,635-13 1  R>odr, H$O} B. darb {Xbobo ì`mO /  50,69,13,961-36 
   Interest on Deposits, Borrowings etc.

 7,53,36,938-98 2 nJma, ^Îmo, ^{dî` {Zdm©h {ZYr dJ©Ur B. / K 7,66,89,148-00

   Salaries, Allowances, Provident Fund Contribution etc.

 7,29,800-00 3 g§MmbH$ ‘§S>i ’$s d ^Îmo / Director's Fees & Allowances  14,58,622-00

 1,14,04,027-45 4 ^mS>o, H$a, {d‘m, {Xdm~Îmr B. /Rent, Taxes, Insurance, Light etc.  1,24,30,869-51

 3,49,045-00 5 H$m`Úm~m~VMm IM© / Legal Charges  4,97,795-00

 13,67,122-99 6 Q>nmb, Vma d Q>o{b’$moZ / Postage, Telegram & Telephone  13,58,283-00

 14,68,725-00 7 boImnarjU ewëH$ / Auditors Fee  20,58,975-00

 88,92,239-00 8 ‘mb‘ÎmoMr PrO Am{U XwéñVr /  1,33,42,039-35

   Depreciation & repairs of Assets

 15,81,877-06 9 ñQ>oeZar, N>nmB©, Om{hamV B. /  15,25,259-42

   Stationery, Printing, Advertisement etc.

 2,69,34,626-15 10 BVa IM© /  Other Expenditures L 3,06,90,517-21 
 3,35,39,122-25 11 VaVyXr /  Provisions M 5,73,81,500-20

 8,25,40,405-26 12 Am`H$a VaVyXnyd© Z’$m / Profit before Tax  9,16,67,967-95

 2,84,66,955-00 13 dOm : Am`H$a VaVyX / Less : Income Tax Provision  3,25,50,600-00

 5,40,73,450-26 14 {Zìdi Z’$m / Net Profit  59117367.95

 68,76,16,564-27  EHy$U / Total  79,60,14,938-00

 Vishram Kulkarani & Co. For S. K. Sasavade & Co. 
 Chartered Accountants Chartered Accountants
 CA. Vishram V. Kulkarani  FRN - 118189W
 Internal Auditor  CA. S.K. SASAVADWE Shri Anil Anantrao Nagarale
 Ichalkaranji Statutory Auditors Chief Executive Officer
  Kolhapur

As per our Remarks in Audit Report's Dated 05-07-2017
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-3-2017

 31-3-2016 No. CËnÞ /INCOME Sch. 31-3-2017
 Rs.           Ps.    Rs.           Ps.

 64,20,41,949-33 1 ì`mO d dQ>Umdi / Interest & Discount N 70,01,44,087-76
 14,72,410-88 2 H${‘eZ, hþ§S>Umdi d Xbmbr   19,10,476-17
   Commission, Exchange and Brokerage
 0-00 3 AZwXmZ d XoU½`m / Subsidies & Donations  0-00
 0-00 4 ~±qH$J ‘mb‘Îmo ì`{V[aº$ BVa ‘mb‘ÎmoÀ`m {dH«$sVyZ dm ì`dhmamnmgyZ Pmbobm Z’$m
   Profit on sale of or Dealing with Non-banking Assets  0-00
 1,02,41,881-15 5 BVa O‘m / Other Receipts O 71,01,048-45
 4,35,543-00 6 B‘maV nwZ‘y©ë`m§H$Z PrO dJ©   9,74,191-00
   Building Revaluation Depreciation
 0-00 7 A{V[aº$ WH$ì`mO VaVyX dJ©  0-00
   Excess Overdue Interest Reserve Reversed
 15,98,950-00 8 gaH$mar H$O©amoIo IaoXr-{dH«$s CËnÞ  4,17,43,026-65
   Income from Trading of Government Securities
 3,18,25,829-91 9  {b{¹$S> å`wMb ’§$S> IaoXr-{dH«$s CËnÞ  4,41,42,107-97
   Income from Trading of Liquid Mutual Funds

 68,76,16,564-27  EHy$U / Total  79,60,14,938-00

 Shri Rajendra Vishvambhar Shete Shri Chandrakant Shivrudra Swami
 Vice Chairman Chairman

Directors
Shri Nanaso alias Vishvanath Shivpad Nashte Shri Babaso Shankarrao Desai Shri Kallesh Mahadev Mali Shri Rajesh Shankarrao Patil Chandurkar
Shri Ganpatrao Appasaheb Patil Smt Ratnamala Shivling Ghali Shri Suryakant Baburao Patil Budihalkar Sou. Shakuntala Baburao Banchode
Shri Dr. Dilip Ramchandra Chougule Shri Mahadev Shivrudrappa Sakhare Shri Anil Baburao Solapure Shri Arvind Agnu Mane
Shri Rajendra Tukaram Lakade Shri Anil Mallayya Swami Sou Ranjana Krishnath Tavate Shri Sadanand Rajkumar Hattarki
Shri Chandrakant Sadashiv Sangavkar Shri Appaso alias Tukaram Dattatray Arve  Shri Siddharth Mrugendra Majati, 
                                      (Expert Director)                       (Expert Director  C.A.)
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 31-3-2016 No. Vnerb /PARTICULARS  31-3-2017
 Rs.           Ps.   Rs.             Ps.

   SCHEDULE - A ^mJ ^m§S>db /Share Capital 
  A A{YH¥$V ^mJ ^m§S>db / Authorised Share Capital 
 40,00,00,000-00 i àË`oH$s é. 500 Mo 8,00,000 ^mJ /8,00,000 Shares of ` 500 each 40,00,00,000-00
 10,00,00,000-00 ii àË`oH$s é. 1000 Mo 1,00,000 àmYmÝ` ^mJ / 1,00,000 Shares of ` 1000 each 10,00,00,000-00
 50,00,00,000-00  EHy$U / Total 50,00,00,000-00
  B dgwb ^mJ ^m§S>db /Paid-up Share Capital 
 20,56,53,035-00  ì`º$se: d ’$‘© g^mgX / Individual and Firm Members 20,21,58,382-00
 0-00  BVa g^mgX / Other Members 0-00
 20,56,53,035-00  EHy$U / Total 20,21,58,382-00
   SCHEDULE - B J§JmOir d BVa {ZYr / Reserve Fund and Other Reserves 
 18,66,08,546-85 1 J§JmOir / Statutory Reserve Fund 258814735-50
 5,65,96,653-65 2 B‘maV {ZYr / Building Fund 0-00
 37,79,101-00 3 bm^m§e g‘Vmob {ZYr / Dividend Equalisation Fund 40,63,323-00
 21,61,19,485-12 4 ~wS>rV d g§e`rV H$O© [ZYr / Special Reserve for Bad and Doubtful Debts 263745396-35  
 86,00,000-00 5 {deof ~wS>rV d g§e`rV H$O© {ZYr / Reserve for Bad Doubtful Debts 86,00,000-00
 1,47,88,200-00 6 Jw§VdUyH$ PrO {ZYr / Investment Depreciation Reserve 3,28,49,175-00
 1,29,15,837-62 7 J§wVdUyH$ MT>CVma {ZYr / Investment Fluctuations Reserve 4,70,15,837-62
 2,95,29,729-19 8 gd©gmYmaU {ZYr / General Reserve 5,29,729-19
 5,42,86,162-00 9 B‘maV nwZ©‘yë`m§H$Z {ZYr / Building Revaluation Fund 5,33,11,971-00
 30,34,384-35 10 g^mgX H$ë`mU {ZYr / Member Welfare Fund 31,58,784-35
 17,22,571-98 11 godH$ H$ë`mU {ZYr / Staff Welfare Fund 19,68,672-24
 22,000-00 12 Y‘m©Xm` {ZYr / Charity Fund 22,000-00
 35,00,000-00 13 {dH$mg {ZYr / Development Fund 35,00,000-00
 65,00,000-00 14 A‘¥V ‘hmoËgd {ZYr / Platinum Jubilee Ceremony Fund 1,44,07,350-00
 1,95,70,000-00 15 CËnÞj‘ qOXJrdarb g§^mì` VaVyX / Contingent Provision for S. Assets 1,95,74,000-00
 5,00,000-00 16 {ejU {ZYr / Education Fund  5,00,000-00
 96,24,000-00 17 {deoof {ZYr / Special Reserve Fund 96,24,000-00
 62,76,96,671-76  EHy$U / Total 72,16,84,974-25

   SCHEDULE - C R>od d BVa ImVr / Deposits and Other Accounts 
  A ‘wXV R>odr / Term Deposits
 3,72,21,43,898-68 1 ì`{º$e : / Individuals 4,21,36,39,177-16
 65,18,54,416-00 2 ghH$mar g§ñWm / Co-operative Institutions 78,60,24,537-00
 4,37,39,98,314-68  EHy$U / Total 4,99,96,63,714-16
  B ~MV R>odr / Saving Deposits
 83,98,34,081-73 1 ì`{º$e: / Individuals 1,09,40,04,961-74
 99,80,710-78 2 ghH$mar g§ñWm / Co-operative Institutions 2,09,57,896-75
 84,98,14,792-51  EHy$U / Total 1,11,49,62,858-49
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  C Mmby R>odr / Current Deposits 
 25,91,02,180-89 1 ì`{º$e: / Individuals 26,34,57,682-26
 5,56,08,343-46 2 ghH$mar g§ñWm / Co-operative Institutions 8,12,92,166-48
 31,47,10,524-35  EHy$U / Total 34,47,49,848-74

 26,28,12,124-30 D ‘wXV g§nboë`m ‘wXV R>odr / Matured Fixed Deposits 32,30,70,335-79

 88,26,467-61 E H°$eH«o$S>rQ> AmoìhaS´>mâQ> O‘m {e„H$ / Cash Credit, Overdraft Credit Balance 2,51,82,452-18
 5,81,01,62,223-45  EHy$U / Total 6,80,76,29,209-36

   SCHEDULE - D BVa XoUr Am{U VaVyXr / Other Liabilities & Provisions 
 43,28,712-00 1 Xo` Xe©Zr YZmH$f© / Drafts Payable 74,65,770-09
 10,07,906-00 2  bm^m§e XoUo / Dividend Payable 13,83,852-00
 28,01,012-25 3 AZm‘V / Advance 22,12,414-17
 9,44,525-00 4  boImnarjU ewëH$ XoUo / Audit Fee Payable 12,92,172-00
 5,73,330-00 5  gwajm {Z{dXm ~`mUm / Security, Tender Deposits 4,70,650-00
 22,89,668-00 6  H$‘©Mmar CnmXmZ VaVyX / Provision for Gratuity 5,96,146-00
 84,61,644-00 7  A{Ybm^m§e gmZwJ«h AZwXmZ VaVyX / Provision for Bonus & Ex-gratia 53,92,495-00
 36,55,081-00 8 {e„H$ aOm nJma VaVyX / Provision for Leave Encashment 3880101-00
 0-00-00 9 eoAg© g§J«h ImVo am`Mya / Share Collection Account-RCUCB 21,24,574-00
 2,09,96,391-46 10  BVa XoUr / Other Liabilities 3,20,01,159-28

 4,50,58,269-71  EHy$U / Total  5,68,19,333-54
   SCHEDULE - E BVa ~±H$m‘Yrb {eëbH$ / Balances with Other Banks,
 3,07,098-36 1 E‘.Eg.gr. ~±H$ / M S C Bank 25,52,723-99
 5,95,90,868-09 2 Ho$.S>r.gr.gr. ~±H$ / K D C C Bank 2,71,13,191-33
 15,29,149-07 3 Eg.S>r.gr.gr.~±H$ / S D C C Bank  32,56,551-40
 --- 4 Ama.S>r.gr.gr.~±H$ / R D C C Bank  22,340-38
 --- 5 A°noŠg ~±H$/ APEX Bank  1,24,763-46
 65,77,114-07 6 ñQ>oQ> ~±H$ Am°’$ B§{S>`m / State Bank of India 1,42,25,503-17
 --- 7 ñQ>oQ> ~±H$ Am°’$ h¡Xam~mX / State Bank of Hyderabad 1,37,031-88
 47,337-92 8 ~±H$ Am°’$ B§{S>`m / Bank of India 1,47,337-92
 7,30,134-01 9 n§Om~ Z°eZb ~±H$ / Punjab National Bank 1,98,350-01
 13,51,31,251-36 10 Am`.S>r.~r.Am` ~±H$ / I D B I Bank  21,82,46,618-00
 6,76,04,836-97 11 EM.S>r.E’$.gr. ~±H$ / H D F C Bank  7,47,13,693-83
 2,04,613-56 12 A°pŠgg ~±H$ / Axis Bank Ltd. 17,817-82
 50,90,000-00 13 aËZmH$a ~±H$ / Ratnakar Bank ( RBL Bank) 9,54,63,135-00
 21,20,322-79 14 R>mUo OZVm ghH$mar ~±H$ {b., / Thane Janata Sahakari Bank Ltd. 39,45,780-53
 --- 15 Am`.gr.Am`. ~±H 27,51,65,445-05
 27,89,32,726-20  EHy$U / Total 71,53,30,283-77
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   SCHEDULE - F Jw§VdUwH$s / Investments 
 1,25,37,29,718-40 1 gaH$mar H$O©amoIo / Government Securities 1,54,03,91,908-40
 12,96,86,810-00 2 Q´>|Par {~ëg / Treasury Bills 37,60,46,030-00
 97,650-00 3 ghH$mar g§ñWm d ~±H$mMo eoAg© / Shares of Co-operative Societies Bank 1,07,650-00
 51,00,00,000-00 4 {bŠdrS> å`wMb ’§$S> / Liquid Mutual Fund 29,02,99,609-00
 --- 5 ~±H$mVrb ‘wXV~§X R>odr / Deposits with Banks 
 8,50,00,000-00 i Ho$ S>r gr gr ~±H$  / K D C C Bank  20,85,00,000-00 
 6,67,00,000-00 ii Ho$ S>r gr gr ~±H$ (amIrd {ZYrH$arVm)/ K D C C Bank (for Reserve Fund) 6,67,00,000-00
 2,47,50,000-00 iii E‘ Eg gr ~±H$ / M S C Bank 2,50,000-00
 2,75,00,000-00 iv Am` S>r ~r Am` ~±H$ / I D B I Bank --- 
 10,35,000-00 v ñQ>oQ> ~±H$ J«wn / State Bank Group 35,000-00
 --- vi  amï´>r`H¥$V ~±Šg / Nationalised Banks ---
 6,94,00,000-00 vii  ImOJr-ì`mnmar ~°Šg / Private-Commercial Banks 6,94,00,000-00
 58,76,00,000-00 viii  eoS>çwëS> H$mo-Am°n. ~°Šg / Scheduled Co-operative Banks 37,88,05,657-00
 2,75,54,99,178-40  EHy$U / Total 2,93,05,35,854-40
   SCHEDULE - G H$O} d AJ«r‘o / Loans & Advances
 1,50,70,72,371-42 1 Aën ‘wXV H$O} / Short Term Loans 69,09,07,621-75
 1,50,70,72,371-42 i d¡`{º$H$ d ’$åg© H$Sy>Z `oUo / Due from Individual and Firms  69,09,07,621-75 
 14,60,22,999-90 ii n¡H$s WH$~mH$s / Overdue of Which  2,90,55,510-57
 1,07,92,82,000-79 2 ‘Ü`‘ ‘wXV H$O} / Medium Term Loans 1,15,84,28,488-06
 1,07,92,82,000-79 i  d¡`{º$H$ d ’$åg© H$Sy>Z `oUo / Due from Individual and Firms 1,15,84,28,488-06
 57,27,000-10 ii n¡H$s WH$~mH$s / Overdue of Which 45,034,709-47
 74,47,38,129-15 3 XrK© ‘wXV H$O©o / Long Term Loans 1,97,37,24,485-11
 74,47,38,129-15 i d¡`{º$H$ d ’$åg© H$Sy>Z `oUo / Due from Individual and Firms 1,97,37,24,485-11
 71,22,007-00 ii n¡H$s WH$~mH$s / Overdue of Which 11,71,01,192-06
 3,33,10,92,501-36  EHy$U / Total 3,82,30,58,594-92
   SCHEDULE - H `oUo ì`mO / Interest Receivable 
 4,24,34,379-67 1 Jw§VdUwH$sdarb ì`mO / Interest On Investment 4,13,60,650-55
 5,34,31,982-67 2 H$Om©darb ì`mO / Interest On Loan 9,21,80,664-87
 3,69,58,322-00 3 WH$ H$Om©darb ì`mO / Interest On Overdue Loan 3,03,81,960-00
 13,28,24,684-34  EHy$U / Total 16,39,23,275-42
   SCHEDULE - I BVa `oUr / Other Assets 
 1,75,32,188-66 1 A°S>ìhmÝgog, {d‘m B./ Advances, Insurance & all etc. 2,16,11,159-99
 16,40,149-10 2 {e„H$ N>nmB© d ñQ>°åßg² / Stock of Printing and Stamps 9,16,995-47
 5,42,150-84 3 ~`mZm R>odr (Q>o{b’$moZ, bmB©Q>, nmUr B.) / Deposits (Tele. Ele. Water etc.) 5,98,930-04
 1,97,14,488-60  EHy$U / Total 2,31,27,085-50
   SCHEDULE - J g§^mì` Xo`Ho$ / Contingent Liabilities 
 55,78,787-00 1 ~±H$ J°a§Q>rO²/ Bank Guarantees 46,84,287-00
 1,01,11,051-40 2 BVa - S>o’$ a¸$‘ dJ© / Other - DEAF Amount transferred 91,78,323-12
 1,56,89,838-40  EHy$U / Total 1,38,62,610-12
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   SCHEDULE - K nJma, ^Îmo, ^{dî` {Zdm©h {ZYr dJ©Ur BË`mXr / 
   Salaries, Allowances, Provident Fund Contribution etc.
 6,41,70,448-64 1 nJma, ^Îmo, ^{dî` {Zdm©h {ZYr dJ©Ur B./ Salaries, Allowances, Contribution etc. 6,80,48,031-00
 24,80,716-00 2 H$‘©Mmar CnmXmZ VaVyX / Provision for Group Gratuity 9,22,142-00
 82,80,774-34 3 A{Ybm^m§e-gmZwJ¥h AZwXmZ VaVyX / Provision for Bonus 70,84,824-00
 4,05,000-00 4 aOm nJma VaVyX / Provision for Leave Salary 6,34,151-00
 7,53,36,938-98  EHy$U / Total 7,66,89,148-00
   SCHEDULE - L BVa IM© / Other Expenses 
 48,87,506-00 1 {n½‘r H${‘eZ / Pigmy Commission 46,03,892-00
 1,11,337-00 2 à{ejU / Training 1,40,530-00
 2,72,823-00 3 ZmoH$a àdmg / Staff Travelling 2,52,481-00
 1,60,764-00 4 dm{f©H$ gd©gmYmaU g^m IM© / Annual General Meeting Exps. 2,97,468-00
 1,11,586-00 5 ~°H$ Agmo{gEeZ ewëH$ Am{U BVa dJ©Ur /Bank Association Fund and Other Subscription 32,737-00
 3,82,379-25 6 ~±H$ n[afX, g‘ma§^, ñZohg§‘obZ B. 4,08,423-00
   Bank Conferences, Functions, Get-to-gather exps. etc. 
 1,61,904-00 7 bdmXXmdm, dgwbr IM© / Arbitration, Recovery expenses 2,75,551-00
 6,39,031-07 8 B§YZ IM© / Petrol Expenses 7,69,357-00
 735190-23 9 g§JUH$, CX²dmhZ, gwajm `§ÌUm, Abm‘©, XoI^mb IM© Computer, Lift, Alarm Maintenance exps. 25,57,959-79
 37,35,400-00 10 g§JUH$ àUmbr IM© / Computer Software charges 40,40,379-00
 1,45,59,067-60 11 {H$aH$moi, Am°{’$g IM© B. / Miscellaneous Expenses - Office etc. 72,47,706-85
 --- 12 Am°{\$g IM©/ Office Expenses 89,12,623-57
 10,438-00 13 ‘mb‘Îmm {dH«$s VmoQ>m / Loss on sale of assets 51,939-00
 11,67,200-00 14 Agog‘|Q> H$a 2013-14 / Self Assestment Tax 2013-14 10,99,470-00
 2,69,34,626-15  EHy$U / Total 3,06,90,517-21
   SCHEDULE - M VaVyXr / Provisions 
 --- 1 CËnÞj‘ qOXJr VaVyX / Provision for Standard Assets ---
 2,70,00,000-00 2 ~wS>rV Am{U g§e`rV {ZYr / Provision for Bad & Doubtful Assets 3,50,00,000-00
 21,33,,844-25 3 EZ. nr. E. ì`mO [aìhg© / Overdue NPA interest Reverse 12,87,423-20
 26,00,000-00 4 {deof ~wS>rV Am{U g§e{`V {ZYr / Provision for Spl. BDDR Assets/Loans --
 4,77,000-00 5 Jw§VdUwH$ Kgmam {ZYr / Investment Depreciation Reserve 17,90,00,000-00
 13,28,278-00 6 gaH$mar H$O©amoIo / Amortisation / Government Securities Amortisation 6,94,077-00
 --- 7 gaH$mar H$O©amoIo / Amortisation / Government Securities Amortisation 25,00,000-00
 3,35,39,122-25  EHy$U / Total 57,381,500-20
   SCHEDULE - N ì`mO d dQ>Umdi / Interest & Discount 
 47,18,50,299-33 1 H$Om©darb ì`mO / Interest on Loans & Advances 51,07,87,041-94
 17,01,91,650-00 2  Jw§VdUyH$sdarb ì`mO / Interest on Investments 18,93,57,045-82
 64,20,41,949-33  EHy$U / Total 70,01,44,087-76
   SCHEDULE - O BVa O‘m / Other Recelpts 
 87,00,903-65 1 {H$aH$moi O‘m / Mascellaneous Receipts 57,08,473-49
 14,70,850-50 2 XoI^mb / Maintenance 13,66,717-96
 34,803-00 3 ZmoQ>rg ’$s / Notice Fee 6,568-00
 35,324-00 4 AO© d aÔr {dH«$s / Sale of Forms and Newspapers 19,289-00
 1,02,41,881-15  EHy$U / Total 71,01,048-45
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S. K. SASAVADE & CO.
CHARTERED ACCOUNTANTS

Office : F-04, ''Radhika Sadan'', Shahupuri 6th Lane, Kolhapur-416001, Maharashtra, India.

INDEPENDENT AUDITOR'S REPORT
To,

The Members of Shri Veershaiv Co-Operative Bank Ltd.

Report on the Financial Statements
We have audited the accompanying financial statements of Shri Veershaiv Co-Operative Bank Ltd. (''The 
Bank''), which comprise the Balance Sheet as at March 31,2017, the Profit and Loss Account and the Cash 
Flow Statement for the year then ended, a summary of significant accounting policies and other explanatory 
information. These financial statements incorporate the returns of the Head Office, 28 branches which 
have been certified by the management and independently reviewed by the concurrent auditors of those 
branches.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view 
of the financial position, financial performance and cash flows of the Bank prepared in accordance with the 
Multi-State Co-operative Societies Act, 2002, and the Rules made there under, the BBaking Regulation 
Act, 1949 (as applicable to Co-operative Societies) and the accounting principles generally accepted in 
India, including the accounting standards issued by the institute of Chartered Accountants of India (ICAI). 
This responsibility includes the design, implementation and maintenance of internal controls relevant to 
the preparation and presentation of the financial statements the give a true and fair view and are free from 
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with the standards on Auditing issued by the institute of Chartered Accountants of 
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risk of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk asessments; the auditor considers internal control relevant to the Bank's preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate 
in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by the management, as well as evaluating the overall 
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial 
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statements, give the information required by the Multi-State Co-operative Societies Act, 2002 and Rules 
framed there under and the Banking Regulation Act, 1949 in the manner so required and give a true and fair 
view in conformity with the accounting principles generaly accepted in India :

a . In the case of the Balance Sheet, of the state of affairs of the bank as at March 31,2017;
b. In the Case of the Profit and Loss Account, of the Profit for the year ended on that date; and
c. In the Case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements
1.  As required by Section 73 (4) of the Multi-State Co-operative Societies Act, 2002, the Rules framed 

there under and the Banking Regulation Act, 1949, we report that :

a.  We have obtained all the information and explanations which to the best our knowledge and 
belief were necessary for the purpose of our audit;

b.  In our opinion, proper books of account as required by the said Acts, Rules framed there under 
and the Bye-laws, have been kept by the Bank so far as appears from our examination of those 
books and proper returns adequate for the purpose of our audit have been received from the 
branches and offices not visited by us;

c.  The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this 
report are in agreement with the books of account and returns. 

d.  As required by Section 30(3) of the Banking Regulation Act, 1949, we further report that the 
transactions of the Bank, which have come to our notice, have been within the power of the Bank.

2.  In addition to Para 1 above, as required by Rule 27(2) (c), (d) and (e)of the MultiState Co-operative 
Societies Rules, 2002, we further report that :
a.  To the best of our information and explanations given to us and as shown by the books of the 

Bank, the Balance Sheet and the Profit and Loss account exhibit a true and fair view of the state 
of affairs of the Bank;

b.  In our opinion and according to information and explanations given to us, there has been no material 
impropriety or irregularity in the expenditure or in the realization of money due to the Bank;

c.  In our opinion and according to information and explanations given to us, the guidelines issued 
by the Reserve Bank and National Agriculture and Rural Development Bank established under 
tha National Agriculture and Rural Development Bank Act, 1981 (61 to 1981) have generally 
been adhered to.

3.  As required by Rule 27 (3) (a) to (f) of the Multi-State Co-operative Societies Rules, 2002, we give in 
the Annexure, a schedule on the matters specified in that Rule.

 For S.K. SASAVADE & CO.
 Chartered Accountants
 FRN-118189W
Place  : Kolhapur
Date : 05-07-2017   

 CA S.K. SASAVADE
 Proprietor Membership No. : 045786
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Significant Accounting Policies and Notes forming part of the Balance Sheet and
Profit and Loss Account for the year ended 31st March, 2017
I. Notes Forming part of Balance Sheet as on 31st March 2017 and Profit and Loss a/c for the year ended 31st March 

2017. 
 Overview
 Shri Veershaiv Co-operative Bank Ltd., Kolhapur is incorporated in 1942 and providing wide range of banking and 

financial services through 28 branches. It is governed by the Banking Regulation Act 1949 (as applicable to co-
operative banks) and Multi-State Co-operative Societies Act, 2002 and the Rules framed their under.

 Basis of Preparation
 The financial statements have been prepared following the going concern concept and presented under historical 

cost convention on the accrual basis of accounting, unless otherwise stated and comply with generally accepted 
accounting principles, statutory requirements prescribed under The Banking Regulation Act 1949 and Multi-State 
Co-operative Societies Act, 2002 circulars and guidelines issued by Reserve Bank of India (RBI) from time to time, 
the Accounting Standards (AS) issued by The Institute of Chartered Accountants of India (ICAI) and practices 
prevelling in the co-operative banks in India.

 Use of Estimates
 The preparation of financial statements, in confirmative generally accepted accounting principles, require 

management to make estimates and assumptions that affect the reported amount of assets, liablility, revenues, 
expenses and disclosure of contingent liability as at the date of financial statements. Management belives that the 
estimates & assumptions used in the preparation of financial statements are prudent and reasonable. Any revision 
to the accounting estimates are recognized prospectively.

 Significant Accounting Policies:
 Accounting Convention
 The financial statements are drawn up keeping in mind the historical cost and going concern concept and in 

accordance with generally accepted accounting principles and practices prevelling in the co-operative banks in 
India.

 Advances 
 2.1 Advances are classified into Standard, Substandard, Doubtful and Loss Assets and provisions are made in 

accordance with the prudential norms prescribed by RBI. In addition to this, a general provision on Standard 
Asset is also made as per RBI directives. The provisions are made at higer level keeping in view the principle of 
conservatism. 

 2.2 The overdue interest in respect of non performing advances is provided separately under "Overdue Insterest 
Reserve" as per the directives issued by RBI.

 2.3 During this year no account has been reconstructed so far.
 Investments
3.1 Categorization of Investments 
 In accordance with guidelines issued by RBI, the bank has classified it's a investments portfolio into the following 

three categories.
 i) Held to Maturity (HTM)
 ii) Held for Trading (HFT)
 iii) Available for sale (AFS)
3.2 Classification of Investments
 For the purpose of disclosure in Balance Sheet, investments are classified as required under Banking Regulation 

Act and RBI guidelines as follows :
 i)  Govt. Securities
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 ii) Other Approved Securities
 iii) Shares 
 iv) Debentures and Bonds
 v) Others

 Valuation of Investments
i) Held to Maturity
 These investments have been valued at acquisition cost. Any premium on acquisition is amortized over the balance 

period of maturity, with a debit to a profit and loss account. The book value of security is reduced to the extent of 
amount amortized during the relevant accounting period.

ii) Available for Sale
 Investment under this category has been marked to market on the basis of guidelines issued by RBI. Net 

depreciation, if any, under each Classification Net Appreciation, if any, has been provided for. if any, has been 
ignored.

iii) As on 31st March 2017, Investment Fluctuation Reserve is Rs. 470.16 Lacs and Investment Depreciation Reserve 
is Rs. 328.49 Lacs.

4. Fixed Assets & Depreciation
 4.1 Fixed Assets are stated at historical cost less deprecialtion at the rates mentioned in Income Tax Act 1961 

except Computer Hardware & Software which is depreciated on Straight Line Method.
 4.2 Premises have been revalued from time to time as per valuation reports of registered government apporved 

valuers. The surplus arising out of such revaluation is carried to premises and is accounted under Revaluation 
Reserve.

 4.3 During the year, the depreciation relatable to the value of revalued figure of fixed assets is debited to Revaluation 
Reserve account in accordance with AS-6 & AS-10 issued by the institute of Chartered Accountants of India.

 4.4 Depreciation on fixed assets purchased during the year is provided according to the provisions of Income Tax 
Act 1961.

 Revenue Recognition (AS-9) :
5.1 Item of Income and Expenditure are accounted for on accrual basis, unless otherwise stated.
5.2 Interest income on performing advances, fixed income securities and investments are recognized on accrual 

basis.
5.3 Income from non performing assets is recognized to the extent realized, as per directives issued by RBI.
5.4 Commission income on Bank Guarantee is recognized on receipt basis and Exchange and Brokerage are 

recognized on realization. Locker rent is recognized as income on accrual basis.
 Employee Benefits (AS-15) :
6.1 Provident Fund and Family Pension Contribution are made to the office of PF Commissioner and are accounted for 

on actual payment basis.
6.2 The liability towards Gratuity and Group Insurance Scheme is assessed on acturial valuation (made by LIC) as per 

Accounting  Standards 15 (revised) and the same is fully provided for.
6.3 Encashment of balance leave is accounted for in the year in which employee retires. However provision for casual 

leave and thirty days previllage leave encashment is made during the year. Acturial valuation is yet to be obtained 
from actury.

 Income Tax (AS-22) :
7.1 Income Tax expenses comprises of current tax which is measured on the basis estimated taxable income for the 

year in accourdance with the provisions of Income tax Act 1961 and Rules frame their under.
7.2 Deferred tax is required to be recognized on the basis of difference between Taxable income and Accounting 
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income that originated in one period and capable of reversal in one or more subsequent period. Bank has not 
provided the deferred tax liability/assets.

7.3 Deferred Tax assets are recognized only to the extent that there is reasonable certinity that sufficient future taxable 
income will be available against which such Deferred Tax assets can be realized 

 Impairement of Assets (AS-28) :
 Since bank has ascertained that there is no material impairement of any of its assets. No provision on account of 

impairement of assets is required to be made.
 Provisions, Contingent Liabilities and Contingent Assets (AS-29) :
 Contingent Liabilities on account of Bank Guarantees of Rs. 46,84,287.00 DEAF amount transferred Rs. 

91,78,323.12 In terms of RBI circular the bank has transferred all credit balances which have not been in operation 
for 10 years or more to Depositors Education and Awareness Fund scheme.

   For S.K. SASAVADE & CO.
Place : Kolhapur  CA S.K. SASAVADE
Date :  5th  July, 2017 Chartered Accountants, Kolhapur

gZ 2017-18 {dH$mg `moOZm AmamIS>m
1) ~±Ho$À`m A‘¥V ‘hmoËgdm{Z{‘Îm {d{dY H$m`©H«$‘ am~{dUo.
2) ‘hmamï´> d H$Zm©Q>H$ amÁ`mV emIm {dñVma H$aUo.
3) ~±Ho$À`m ì`dgm` dmT>r g§X^m©V {deof à`ËZ H$aUo. ‘mo~mB©b ~±H$s¨J d nm°g (POS) ‘erZ, Am°’$ gmB©S> 

E.Q>r.E‘., no nm±BªQ> godmÛmao ì`dgm` dmT>{dUo.
4) ~±Ho$À`m emIm n[agamV {~PZog H$añnm±S>§Q>g² Zo‘UwH$sÛmao {deofV: J«m{‘U ^mJmV ~±H$s¨J godoMm bm^ 

gd©gm‘mÝ`mn`ªV nmohmoMdUo d ì`dgm` dmT>{dUo.
5) ~±Ho$À`m emIm am{edS>o, JmaJmoQ>r, O`qgJnya `oWo ZdrZ E.Q>r.E‘. g|Q>a CKS>Uo.
6) g^mgX, J«mhH$ ‘oimdo d à{ejU {e~rao Am`mo{OV H$aUo.

g§MmbH$ d Ë`m§Mo ZmVodmB©H$ H$O© Vnerb {X. 31-03-2017

 g§MmbH$ Vnerb dfm©a§^ AIoa Ahdmb dfm©§V Ahdmb dfmªV df© AIoarg n¡H$s WH$~mH$s

  `oUo ~mH$s AXm H$O© dgwb H$O} `oUo~mH$s 

  01-04-2016   31-03-2017

 g§MmbH$  {Za§H$ {Za§H$ {Za§H$ {Za§H$ {Za§H$

 ZmVodmB©H$ 

 EHy$U -- -- -- -- --
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DISCLOSURE OF INFORMATION (NOTES ON ACCOUNTS) AS ON 31-03-2017

 Particulars  (Rs. In Lacs)

1)  CAPITAL TO RISK WEIGHTED  ASSET RATIO (CRAR)  16.58 %
2) MOVEMENTS OF CRAR 
 AS ON 31-3-2016  15.80 %
 AS ON 31-3-2017  16.58 %
3) INVESTMENTS  
 A) BOOK VALUE  19164.38
 B) FACE VALUE  18902-68
4) ADVANCES AGAINST REAL ESTATE CONSTURUCTION BUSINESS, HOUSING 1049.75
5) ADVANCES AGAINST SHARES & DEBENTURES   NIL
6) ADVANCES TO DIRCTORS & THEIR RELATIVES  NIL
 COMPANIES / FIRMS IN WHICH THEY ARE INTERESTED
 A) FUND BASED   NIL
 B) NON FUND BASED  NIL
7) COST OF DEPOSITS  7.94 %
8) NPAS (%)
 GROSS NPAS  2.61 %
 NET NAPS  0 %
9) MOVEMENT OF NPAS (%) 31-03-2016 31-03-17
 GROSS NPAS 2.92 % 2.61 %
 NET NPA 0% 0 %
10) PROFITABILITY  
 A) INTEREST INCOME AS A PERCENTAGE OF WORKING FUNDS  8.87 %
 B) NON-INTEREST INCOME AS A PERCENTAGE OF WORKING FUNDS  1.22 %
 C) RETURN ON ASSETS  0.74 %
 D) BUSINESS PER EMPLOYEE  458.22
 E) PROFIT PER EMPLOYEE  2.55
11) PROVISIONS MADE TOWARDS NPAS  350.00
 DEPRECIATION IN INVESTMENTS  185.94
 STANDARD ASSETS  0-00
12) PENALTY IMPOSED BY RBI  NIL
13) RESTRUCTED ACCOUNTS  NIL
14) MOVEMENT IN PROVISIONS (RS. IN LACS) 31-03-2016 31-03-2017
 A) TOWARDS NPAS 296.00 350.00
 B) TOWARDS DEPRECIATION ON INVESTMENT 14.63 185.94
 C) TOWARDS STANDARD ASSETS 0.00 0.00
15) FOREIGN CURRENCY ASSETS & LIABLITIES NIL NIL
16) DICGC PREMIUM  52.72 75.76
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 A.Z§.  Vnerb / Particular gZ 2016-2017 gZ 2016-2017 ‘Yrb A§XmOnÌH$mnojm   A§XmOnÌH$mnojm 2017-2018 Mo
  Sr.No.  Mo ‘§Oya A§XmOnÌH$   àË`j CËnÝZ/IM© H$‘r CËnÝZ/IM© OmXm CËnÝZ/IM© ‘mJUr A§XmOnÌH$>

gZ 2017-2018 gmbmH$arVm g§MmbH$ ‘§S>imZo gwM{dbobo A§XmOnÌH$ / Annual Budget for 2017-18 

  CËnÞ / Income
 1 H$Om©darb ì`mO / 51,40,00,000-00 51,07,87,041-94 32,12,958-06 --- 53,95,00,000-00
  Interest on Loans & Advances 
 2 Jw§VdUwH$sdarb ì`mO  / 17,50,00,000-00 18,93,57,045-82 ---- 1,43,57,045-82 20,00,00,000-00
  Interest on Investments
 3 H${‘eZ, hþ§S>Umdi d Xbmbr / 15,00,000-00 19,10,476-17 ---- 4,10,476-17 25,00,000-00
  Commission, Exchange and Brokerage
 4 gaH$mar H$O©amoIo IaoXr - {dH«$s CËnÞ / 70,00,000-00 4,17,43,026-65 ---- 3,47,43,026-65 2,00,00,000-00
  Income from Trading of Govt. Securities
 5 {bpŠdS> å`wMb ’§$S> IaoXr-{dH«$s CËnÞ / 4,75,00,000-00 4,41,42,107-97 33,57,892-03 ---- 5,00,00,000-00
  Income from Trading of Liquid Mutual Funds
 6 BVa O‘m / Other Receipts 1,11,50,000-00 80,75,239-45 30,74,760-55 ---- 97,00,000-00

   75,61,50,000-00 79,60,14,938-00 96,45,610-64 4,95,10,548-64 82,17,00,000-00

  IM© / Expenditures
 1 R>odrdarb {Xbobo ì`mO / Interest on Deposits  48,80,00,000-00 50,69,13,961-36 ---- 1,89,13,961-36 52,15,00,000-00
 2 H${‘eZ, hw§S>Umdi B. / Commission, Exchange etc. 1,30,000-00 1,82,386-00 ---- 52,386-00 2,00,000-00

  T>mo~i Z’$m / Gross Profit     30,00,00,000-00

 3 nJma, ^Îmo, ^{dî` {Zdm©h {ZYr dJ©Ur B. 

  Salaries, Allowances, P.F. 

  Contribution etc.      
 i nJma, ^Îmo, ^{dî` {Zdm©h {ZYr dJ©Ur  6,51,00,000-00 6,47,63,410-00 3,36,590-00 ---- 7,50,00,000-00
  Salaries, Allowances, P.F. 

  Contribution etc.     

 ii H$‘©Mmar CnmXmZ VaVyX 35,00,000-00 9,22,142-00 25,77,858-00 ---- 40,00,000-00
  Provision for Group Gratuity     

 iii A{Ybm^m§e-gmZwJ«h AZwXmZ VaVyX 72,00,000-00 70,84,824-00 1,15,176-00 ---- 80,00,000-00
  Provision for Bonus-Ex-gratia     

 iv aOm nJma VaVyX / IM© 41,00,000-00 39,18,772-00 1,81,228-00 ---- 45,00,000-00
  Provision for Leave Salary     

  EHy$U  7,99,00,000-00 7,66,89,148-00 32,10,852-00 ---- 9,15,00,000-00
 4 g§MmbH$ ‘§S>i ’$s d ^Îmo 19,00,000-00 14,58,622-00 4,41,378-00 ---- 20,00,000-00
  Director's Fees & Allowances     

 5 ^mS>o, H$a, {d‘m, {Xdm~Îmr B. 1,13,05,000-00 1,24,30,869-51 ---- 11,25,869-51 1,25,00,000-00
  Rent, Taxes, Insurance, Light Charges etc.

 6 H$m`Úm~m~VMm IM© / Legal Charges 3,50,000-00 4,97,795-00 ---- 1,47,795-00 5,00,000-00
 7 Q>nmb, Vma d Q>o{b’$moZ 14,00,000-00 13,58,283-00 41,717-00 ---- 15,00,000-00
  Postage, Telegram & Telephone

 8 boImnarjU ewëH$ / Audit Fees 15,50,000-00 20,58,975-00 ---- 5,08,975-00 22,00,000-00
 9 S>oS>ñQ>m°H$ PrO, XwéñVr 1,01,65,000-00 1,33,42,039-35 ---- 31,77,039-35 1,40,00,000-00
  Deadstock Depreciation, Repairs

 10 ñQ>oeZar, N>nmB©, Om{hamV B. 18,00,000-00 15,25,259-42 2,74,740-58 ---- 22,00,000-00
  Stationery, Printing, Advt. etc.

  EHy$U  28,47,00,00-00 3,26,71,843-28 7,57,835-58 49,59,678-86 3,49,00,000-00
 i {n½‘r H${‘eZ / Pigmy Commission  50,00,000-00 46,03,892-00 3,96,108-00 ---- 48,00,000-00
 ii à{ejU / Training 1,20,000-00 1,40,530-00 ---- 20,530-00 2,00,000-00
 iii ZmoH$a àdmg / Staff Travelling 5,00,000-00 2,52,481-00 2,47,519-00 ---- 3,00,000-00
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Composition of Non SLR investments

No. Issuer Amount
Extent of 'below 

investment grade 
Securities'

Extent of 
'unrated 

Securities'

Extent of 
'unlisted 

Securities'
1 PUSs -- -- -- --

Fls -- -- -- --
Public Sector Banks -- -- -- --
Mutual Funds 29.03 -- -- --
Other 1.08 -- -- --
Provision Held towards 
Depreciation -- -- -- --

Total 30.11

 Non-performing Non SLR Investments
Particulars Amount (` in Crore)

Opening Balance --
Additions during the year since 1st April --
Reduction during the above period --
Closing Balance --
Total Provisions held --

 Balance of amounts transferred to DEAF    (` in Crore)

Particulars 2016-17 2015-16
Opening balance of amounts transferred to DEAF 1.01 0.98
Add : Amounts transferred to DEAF during the year 0.01 0.03
Less : Amounts reimbursed by DEAF towards Claims 0.10 0.00
Closing balance of amounts transferred to DEAF 0.92 1.01

gZ 2017-2018 gmbmH$arVm g§MmbH$ ‘§S>imZo gwM{dbobo A§XmOnÌH$ / Annual Budget for 2017-18 

 iv dm{f©H$ gd©gmYaU g^m IM© / 2,00,000-00 2,97,468-00 ---- 97,468-00 4,00,000-00
   Annual General Meeting Exps

 v ~±H$ Agmo{gEeZ ewëH$ Am{U BVa dJ©Ur / 1,20,000-00 32,737-00 87,263-00 ---- 2,00,000-00
  Bank Association Charges and other Subscription

 vi ~±H$ n[afX, g‘ma§^, ñZohg§‘obZ B. / 5,00,000-00 4,08,423-00 91,577-00 ---- 5,00,000-00
  Bank Conferences, Functions, Programmes Exps.etc

 vii dgwbr IM© / Recovery Expenses 1,70,000-00 2,75,551-00 ---- 1,05,551-00 3,00,000-00
 viii B§YZ IM© / Fule Expenses 7,00,000-00 7,69,357-00 ---- 69,357-00 9,00,000-00
 ix g§JUH$, CX²dmhH$, gwajm `§ÌUm Abm‘©, XoI^mb IM© / 7,40,000-00 25,57,959-79 ---- 18,17,959-79 30,00,000-00
  Computer, Lift, Secuity Alarm Maintenance Exps.

 x g§JUH$ àUmbr IM© / Computer Software Charges 30,00,000-00 40,40,379-00 ---- 10,40,379-00 50,00,000-00
 xi {H$aH$moi, Am°{’$g B. IM© / 1,46,00,000-00 72,99,645-85 73,00,354-15 ---- 80,00,000-00
   Miscellaneous, Office etc. Expenses

  BVa IM© / Other Expenses 2,56,50,000-00 2,06,78,423-64 81,22,821-15 31,51,244-79 2,36,00,000-00
  ì`dñWmnH$ IM© / Management Exp.     15,00,00,000-00
  VaVyX d Am`H$a nyd© Z’$m / Profit before Provision & Tax     15,00,00,000-00

  Grand Totoal (Expenditures) 62,21,50,000-00 63,71,35,762-28 1,20,91,508-73 2,70,77,271-01 67,17,00,000-00

 A.Z§.  Vnerb / Particular gZ 2016-2017 gZ 2016-2017 ‘Yrb A§XmOnÌH$mnojm   A§XmOnÌH$mnojm 2017-2018 Mo
  Sr.No.  Mo ‘§Oya A§XmOnÌH$   àË`j CËnÝZ/IM© H$‘r CËnÝZ/IM©$ OmXm CËnÝZ/IM© ‘mJUr A§XmOnÌH$>
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2017
Particulars 31.03.2017 31.03.2017 31.03.2016 31.03.2016

Cash Flow From Operating Activities     
Net Profit as per Profit &  Loss A/c  591.17  540.73
Add : Depreciation  119.86  97.22
Loss on Sale of Dead Stock (0.52)  (0.10)  
Profit on Sale of Dead Stock 0.00  0.010  
  710.51  637.86
Working Capital Adjestments     
(increase)/Decrease in Investments (1750.36)  (2670.79)  
(increase)/Decrease in Loans and Advances (4919.67)  (3076.03)  
(increase)/Decrease in interest Recievable (310.98)  107.15  
(increase)/Decrease in Other Assets (64.59)  (19.31)  
increase/(Decrease) in Deposit From Customer 9974.67  6544.72  
increase/(Decrease) in interest Payable 57.38  (191.90)  
increase/(Decrease) in Other Liablities (207.90)  (153.92)  
increase/(Decrease) in Head Office Balance 0  (3.03)  
increase/(Decrease) in Overdue Interest Provi. 270  30.20  
increase/(Decrease) in Reserve & Other Funds 939.88 3988.43 569.55 1136.64
  4698.94  1774.50
Cash Generated From operating Activities     
Cash Flow From Investing Activities     
Purchase of Fixed Assets (190.53)  (203.78)  
Sale of Fixed Assets 0  1.09  
  (190.53)  (202.69)
Cash Generated From Investing Activities     
Cash Flow From Finacing Activites     
Share Capital issued (34.95)  (25.96)  
Dividend Paid (290.27)  (286.50)  
  (325.22)  (312.46)
Cash Flow From Finacing Activites     
Net Increase in Cash & Cash equivalents  4183.19  1259.35 
Cash & Cash equivalents at the beginning of year 4627.71  3368.35  
Cash & Cash equivalents at the End of year 8810.90  4627.70  
Cash & Cash equivalents     
Cash On Hand and Bank Balance 1657.60  1838.38  
Balance with other Banks 7153.30  2789.33  

 Vishram Kulkarani & Co. For S. K. Sasavade & Co. 
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 CA. Vishram V. Kulkarani  FRN - 118189W
 Internal Auditor  CA. S.K. SASAVADWE
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