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qTfiep FAATHROT WHT SRR AN
(Ph YRTYRS TUTASTHRGT)
JTAT FheIT A HNTHRD AHISHT Ho3AUIATT Ad P, Schdt T 09— AT FTerd aTfeh AAHATHRUT AHT

W@AR, f3. 0-08-2022 3. A IR .00 ATSTAT ATIST SpeT ARRIV i, PiearR Jefie TUH BRI
HURIEIE Wieflel fawiar foaR faf ey srurdt givmR amg. Xt eR o9 31uvT SufRd g, aieft feht arme.

m ANYSlct faerr m

&, 28.0%.2039 itiean ifie TIATIRT AT (e-AGM) ST AT HRF RV,

2. T 20%9-2032 T A1 SfgdTe ST fe. 39 AR 2022 I1 AR TTodais, THI-TICT THBrAT IR R0 g g e,

3. T 039-20R AR IAGRIIABUET STTGT Heled] TART T F 033-3033 IT AR Falelh HewH Faideied
ST g G QI H Q.

8. W 029-R0%R ATefa! A1.3FaTeRD HedH Jafdelel T AU HoR R0 AT AreT RIARef I STER .

y, AR auidier 9o awd A& (Target achievements) 3T 7 2023-2033 T Fa9R 71&d (Targets) g faer
CINCISICRLS

& T 039-20%% T ek UG oREUREE TS SO Hul TIER 3. IHeT T b SHTeiell dUTHS oRaTaier
3T g T 030-309 BT JUTFIP IR SFEaTeTaT QY Gl Yol JFgatel gl v,

9. |T 2023-20%3 IT AAGRAT Retegd db fEeled AIATAR § TS AT BT, TS SAbice, YU AT B! defien
CIRATYREF TR HURDINT FoR! <O 9 7@ Hg T SRIAUAT SHUPR Heleld HedR He e,

¢. T 09-20R AR AdIeD g T ATARDH [eeted] Hofred] Hifge ! g B,

. W R032-33 BRAT HAAD HSBM FAdeicd] TIRGH! Bl WRdhs (OTS) Aleral g °0f g FF 039-3032 AT
JhAT TP ot TRAS JIST I Faed QUK SfTeied] HordIard! A Uad I Hofdt <O1.

90. AR AP AGell AYBRT T RBRA deiel! agell 2V AAFT 3F¥elell d JUTD oI@TIRED AT FHIOR detel!
ForErd! (Teidid PRUETET beted RBRATAR Bot (efdld HRUM M A1, FATAD HSIM dotdliel feetedl T,
< N, @ 3. [aKkI ™ Al QU.

99, SheI] EATYTIDhIT FATAHD (Managing Director) Tal FTUTRI SHIIAR &1, b1l ARRIT Uil AT Refeg debeal Hofdl
SITRTER AU QU <l o (01 By,

Q. e FIATURY FHH TR T¥eled] THRIGRAT U ATh! (Condone) 1A @R v,

93. PR SIRRESIME JURU IS 3Meled] WRITARR i S 07 8ot

9. HI.TEIER! AT WA V! QU fawier <t v,

1. FTelh HSoSTeAT JQTaRo

D : BICEIR 3rfa=Ter Mg @l oI JHRM TADS

dIRNG : 03-08-202R FARATIDIY FTeid (THRY) arezer



M o didla I f
| ol-JiltRIceg deb fof., Bl
) x 9Iq opI-31R1eeg dab fel., DleBIR \‘

¢ 29T JT¥eh EETeT - I9 R022-°

n fA9IY IY<Ioll =

9. ORoAD! M T e AT TE Pt fommft sreai droR Tt FEATURY FHT 90 IS 9 Tl
U TTAeTehdT SRAUR ATal. T axiel ST AR el Ssa.

. MG AHNICHT AU SATaITeT UG Bl GaT Sl iel R daved] TeH BrRIerIDs fS. 99-0]-2032
I igradiel ST UTeaTead. R JU=AT Ga-rdT faaR el STuR Ta.

3. JIfSe FEATURT Jul AR AT dhar www.veershaivbank.co.in Aharieray ST s JeT
PRI I Td IRGT DRI STy 3ITg.

Q. FT 029-2% TT gIfes 3rgaral dbam www.veershaivbank.co.in I1 Thadesar f&.93-0-303% st
IR JUeTeY 3Ted.

Y. T UM got/geft qodft, 9:dt g ugdieR /UqegaR TRied 0% HEY 0% Vel SR T gy Jefiof
STelell Jed it 3uett 1 f&. 0-0%-2033 ydf Y™ HRIfe™d Ueardi.

€. ST QYN FaRdl / IR UKl Setelel] 3T a U S dieSdld dhosaral.
9. 3TYel W SRAe (o Afefihche) Fofierea aRasft Hudh AT PRITERIM dobd B STad.

¢. ST YIS T YR g $.400/ - T USid T9dicl 312 WITHURS RIS 3T Fofledr emeft Judh
HIYT AT ol TGN AT YR IeAH HRTel g feel.

Q. AWNAGHT GATHIY AW g / TTe] Wi IRER T AU VR 3ATe. AR ST THRIGH! el A / 3tef,
@t IS TR / §C detell 3MTed 31T AT MUl AT / dlef @it Igg e,

90. TREIE 9 31 ST FEgAR, da THRIS g UTeh I+ MMIST (KYC) AT IidT PR UThRSD 3R ST
IR ITdl YeTeT dpetett ATal i+t AR ddbeft Fudh AT el gefar ardl. a9 Sardt Re-KYC &R0l
3T 37T T AR SMTedT Aoiiehe Argeft Fudh wed T gefdm axmdl. KYC quf Fefelel! @rt $fie

HIST Brard.
99, 90 IY YIER Tcleit Wit ReTeg dbaT DEAF JioH g Reieg Sdheps ot gard.

92, 1 T aTities FERATURO AT gl AHRIGRAT Ul JURRIT BIVIR SR THAE SURRIT RTgUIT=IT ARG
HERTY SRAT AAT PleglyR HEFRUTCTRT JTedT IURRITAT HRIG S Jaid Ulerd R aNUIR TR,

|2 | SRR T SRS AR .
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Registered No. MSCS/CR/1259/2016 Reserve Bank License No. : P-687

Shri Veershaiv Co-operative Bank Ltd., Kolhapur

(Multi-State Bank)
Registered Office : 517, A/1, Tararani Chowk, Kolhapur - 416 001. Phone No. : (0231) 2536940 to 42.
B Website : www.veershaivbank.co.in B E-mail : info@shriveershaivbank.com

Annual General Meeting
Notice (Only for Stake Holder Members)

All the Members of the Bank are hereby informed that, The Annual General Meeting for the Year 2021-
2022 will be held on Tuesday, 27" September 2022 at 2.00 PM at General Meeting Hall of our Banks Registered
Head Office at Tararani Chowk, Kolhapur to consider the following subjects. The Members are hereby requested
to attend the meeting in time.

m Agenda of Meeting m

1. To read and confirm the minutes of the previous Annual General Body Meeting (e-AGM) held on 29-09-2021.

To consider and accept the Annual Report of year 2021-2022 & Audited Balance Sheet, Profit and Loss Account for the
year ended 31st March 2022.

3. To approve the expenditures exceeding the Budget for the year 2021-2022, and to note and approve the Income and
Expenditure Budget for the year 2022-2023 as recommended by the Board of Directors.

4. To approve the appropriation of Net Profit for the year 2021-2022 and to declare dividend as recommended by the Board
of Directors.

5. To take a note of previous year Bank Business Targets, Achievements & to consider Business Targets for year 2022-2023
alongwith Development Plan.

6.  To accept Statutory Audit Report of M/s. Gogate and Company, Partner Umesh Gogate, Chartered Accountant for the year
2021-2022 and to approve the Compliance Report of Statutory Audit Report for the year 2020-2021.

7. To approve the appointment of the M/s. Gogate & Company, Chartered Accountant, Pune as a Statutory Auditor of the Bank
for F.Y. 2022-23 as per the approval of Reserve Bank of India and to delegate the powers to Board of Directors to fix their
remuneration.

8. To take a note of the Loans and Advances given to the Board of Directors and their relatives during the year 2021-2022.

9.  To take a note of One Time Settlement (OTS) Scheme for year 2022-2023 as suggested by the Board of Directors and
approve the relief given under One Time Settlement Scheme (OTS) to the Borrower Accounts during the year 2021-2022.

10. To write off loans and advances which are unrecoverable and recommended by the Govt. Authorised Recovery Officer and
certified by the Statutory Auditor and to approve and sanction the waiver / relief given in interest, penal Interest and other
expenses etc. by the Board of Directors.

11.  To discuss and take decision about the appointment of Mr. Prakash Narayan Patil as per priority of the Bank for Managing
Director, subject to the approval of Reserve Bank of India.

12.  To condone the absence of the Members of the Bank who have not attended this Annual General Meeting.

13.  To decide and take decision on the proposal regarding the development of the staff pattern.

14.  To consider of any other Subject Matters if any, with the permission of the Chair.

By Order of the Board of Director

Place : Kolhapur Avinash Ramchandra Khot Rajendra Tukaram Lakade
Date : 02-09-2022 Managing Director (Incharge) Chairman
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® IMPORTANT INSTRUCTIONS =

1. The adjourned meeting due to want of quorum of scheduled time will be conducted on the same date & at the
same place after half an hour and no quorum will be necessary.

2. The members who wish to ask any questions regarding Annual Report they should send their questions in
writing to the Head Office of the Bank on / before 17-09-2022.

3. The details Notice of the Annual General Meeting is available on the Bank’s Website www.veershaivbank.co.in
and in the all Branch Offices and Head Office.

4. The Annual Report for the year 2021-2022 will be published on the Bank’s Website www.veershaivbank.co.in
onwards 12-09-2022.

5. The sons and daughters of the Members who has passed in 10th, 12th, Graduation, Post - Graduation examination
2022 with more than 80% marks, then please send the application with mark sheet / certificates before 20-09-
2022 for award.

6. If your Residential / Business address is changed, please inform the Bank immediately about your new address.

7. Contact the nearest branch and get your share certificate during office hours.

8. Members whose share deposit is not in multiples of Rs.500/- are requested to contact their nearest branch and

pay the required excess share deposit amount.

9. The Dividend amount of the Members will be transferred to the Savings / Current Accounts. However, the
Members who have not opened / closed their Savings / Current accounts should open their Savings / Current
Accounts.

10.  As per the instructions of Reserve Bank of India, it is mandatory for the members and customers of the Bank
to complete their KYC and the account holders who have not completed it should immediately contact the
Bank and complete it. Also those whose Re-KYC is due should contact their nearest branch immediately and
complete it. Accounts that do not complete KYC are debit freezed.

11.  Accounts which are in-operative for 10 years will be transferred to the Reserve Bank under the DEAF scheme.

12.  This year’s Annual General Meeting will be attended by the members in person and the members attending
the meeting will have to follow the attendance guidelines issued by the Government of Maharashtra and/or
Kolhapur Municipal Corporation.

Note : For any ambiguity or meaning or interruption in this matter,
the Marathi Notice Matter will be treated final.

| 4] SRR T SRS AR .
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AT R09-3R HTeTdT

¢ dI diftya 31adici

AR AU HedRt §Y-Hf=AT,
TG TIROR,

dopdl ¢o df aTftfes FAATURE FHT FEHRIT AHRIGHT 3Uedl &R, BRIfadrd a_I- STgHdel.
FUAR f3. % AR 2039 IS F THT S-S HIEIHIGR AU STell. AT AHAT THRIGHT YT
OfcRATE fEaT. AHET 9338 SATIT HNTURS FHRIGHT GOkl Ay FHT SURRI SSRia I Areid
PIcel. AT FHIG hass RI&fid A TR a1 At AUTH o'l Uiemefid sRiear Ritg e,
AT AR FHRIGRIT Heel SURRITI BIUT=aT |FHdiel Axdlel a1, faaREe AT Sre=—Ar
HeldTel RTegrasl SFWadT STl ATel. URq AT auTd! 9T 3fUedT URUTNG Utedi- Hugrar ol dererd
AexM Udell 3R[T A4 THRIG MU 3R Aehied UMY 30T e A FHior sh_om=a

I8N debITTd] HFSG SRAVTIT HAMUAT debed] ¢ T ATfeh FAATIRI AHA SRS TG FAHFHII
TYRIC, §Y D HaTerd HedredT ad =t T vl

bl Od, ot d AUl UhAd eIl . 000 PICHT THT UR dhell 3ATe. DIas— 9%
UEHIER Fad ST 3eh TR AR ST SRIATT Seb-t [fAer AT I IushH 6 faeiva: dfcad
ST a1 a6 o TRegsid dell 37e. AME Hdleld, AHNG, Hde g g Jrdl ATl A1
ATl 3TTe. Hecee R ASTes Shdl Goll U hRuITEl STl Heardl AT 3TTS.

ufgper Mfieh ardeRUTd, Sffcigel HRIRIAT TrEHIR g Bifds-a% il TR FaAITR
fauRia aRU STTelaT oTe. URg SMUedT AWNIGHT [G4RT g UTedhieal TegadTed] SRR ST sdb

3TgaTe AT ReTeg S AR Higad qafeddl (CRAR) fhHT R % 30T 37T93eh 3R MaedT
SpaT Al 93.80% IADT 3MTE. dhedT SdT 0. 904Y PIET 2 ARITT AT RET 0.9 DICT Y ARG
3T a1 STel! 3MTg. TR STgaTel INISRERI Sdhdl UHUT ol 0.6&0 PICT 9 TARIT ATed  HolHER)
. 34 DI 83 ARG ATE AT AR, T THUT . 9RE DI &¢ ARG T RSP Juid g
aTE ett 3R, TSR IuI ARIGYd . Y BT TH HHAAT 3RIT 3.93.34 DICAT ARGl Do 3.9.94
PICHaT IaTesl TH BT 372, JhedT BIcdT BRI Poiid gxl dodd HRel 3T MRS Ao
FIE Pol QAT TN ASTVNS Fobdl Qe TA.ULT. TARATIET areel SR al €.8€%
TP HATT 372 T Fegs TL.ULT. 0% 3R, FIfd doiths PRUTT Fd HoiqRId Hl SMAR HFI.
SpeT UTg AR @lges TE.N.T. 0% SIuaTl TRURT BRI IR 3R,
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3TgaTel quid HRAME BIfIS-9 AT UWE A SRIAMTRl eIl arerar o R ifget
3Te. fehergrT, HIGHT THIUMER Siletel TRATRUN & SHT Hlelel Clodsard ST AT WA Hebel XTSI
I (GDP) R BT TARITEIAT Jol1d Holgd aIUART A FTel 37Te. Jauarer Ad SRclel! SRfeaweT,
IATCATT AT B 3Rielell dle SMMfUT JMiieh ASigcl @ fomiia URUl Jramel AehRIHD IROMTH
g _A IAMT YAURY FGfyendT 39T AT SRIA G JaT 0.80 d 0.40 SN a1 dell 3R CRR
q&J 0.40 t ATG dell NI, e oI TSI T Hobd H@d 3ed.  ITgR, AR Reieg g
fIBTATET TTUT=T < o &Rel fachia aromRielt g Jredier g ftrdel. IRRT-gohd FaNHe e
3feg Jffeaardye IURE! SRIT 3MMRID a8 03-33 ALY fIPRIGR Tevdre Sraarar i el
3R, AT Fa RICAAHE T dep-1 ATeretel! ATRID TTcl ITH 311.

YIS, YT Yisddl g THIeT :

f2. 39 AT 203 IR AYRIS TAT 4¢3 Tah! 3R, 3Mgdlel ATHEN AHNIC T WEE3
7 TG STl 372, | Hisdel g FaHL g dhiv FaARITET TR 3R 1% g 3Mffer ¥R o
Id. T BoiGRIET ATGelel FEAT G FRIHTHHI R Hisddl doiqRibgT SHI Biod Hded Sl i
HETATE . 9 DICT ¥R ARGM AT BT IUISRIR AT Higad . 9 DICT ¢3 ARG $AD HTetel 3.
S YT Higael GATear THO (CRAR) 93.80% A 3TTR.

FEDRI IDMT AT 000 UR[T $7hH Cad IR HTlT ATg. RGeS STHIL IBHIR Sbell Y Teh
3R HRUI HRad SATHIST Iy HRIET AN 3Mg FgUT HI. HdTeld HS®M AT 09— AT
90% TSN STTER HRURT fABRA chefl 3Tz
aavs, et @ wisae gafer

fS. 39 AR 202 ISH dhdl IRBRI I, 5T T ALIEA| AebRI §eb, 3T FFDRI AT ATARY
debcilel TpUT AU B. 843 PICI VR TRG Sah! 37e. Refed dep MBUIHHI BRI G g TR
fSemEd Job1 . ]9 BICT ¢} ARG TGP detell 3MTe. Reteg ddbean FRMTTHAR IRGAT TReAT0!
(CRR/SLR) &xrdl MUY [avus o ol g ifeetedl wesw fbthrrdelik ameicy fiosredres
BRI g AR 30T ASges AEDHRI debra [dfdeiel 3. TAMY JFTT FHieT BRI db (Yt
fiorsdt dap) AL 99> PICH HUATH TdaU[e ATSTNE Yral el SRIT ITal URdTal e 3MTg. FRBRI
FoRRY WS- fIeh! agR 9 ~IY3Td the FIERIIT 3. 9 DIt 80 oIRd I+l fHrelel 3. Reieg
¥ MPIIAR Hisdel YAl (CRAR) PHIG 4T % 3RV 3MTEedDh SRIT ATUel ddd AR HHIU

93.90% 3dd 3L,

|6 | TR I AT AR 4. .
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f&. 39 A 03 IR Tt TSR g gaxk el . 9 DI 93 ARG gdd ATl 3. IJgdT
AT TSIt g Fefiaed $. 9y PIct € AR dTe Selel! 3TR.

3dl, ®of 9 rgeuresd fora

fG. 39 AT 203 IRR FbeAT et B, 404Y BIST R ARIFAT IR H. {9 BIST Y ARG
3ald aTe STel 372, JUTY 3feuded (CASA) SdId SUSTHI a1 B g, DRUI SR [adUh MY
I WTITRIe] ATSIEUET STICT el ATGhHT fHesd 372, SIQRIedT GRAMIC! AT g feuisiic
$7YRT 3178 shisc BIANI fol. (DICGC) T dheheial Sata faHT gt FRIfiduul uIsfier sRgd ae
FRATTIR ®.4 ARaToideaT ST 3T Sdbdiel SaIGRIMT foHT FRET FH@UR ATg. ddvedT Tghul Sdid
HTelclt d1¢ TgUrSl SdTeld, dadh AT TTgehiT feelell ' ‘OTgehsar’ 3T dohdl SHAMNTT SidT-etett
TATAT UfHT (Market Goodwill) 3.

3TgaTe] YT dcbel YPUT bol D.6&9 PICT 9 AR ATed. AgdTel Iuid PoIHL 0.3Y
ISt ¥3 ARG TG ATl MR, SHhd PHoi-Sd THION (CD Ratio) €3.24% SRIT AN auivem med
.28% T HC Flelell MR, 3gaTel AWSRERIN STWhH &3 Poird YHIU §0.§% 3R, TR Goel e
ol JHTOT 9R.2¢ % I 3R, ReTeg dep MR @ THIUN I SauTerl TRIT helell Mg, Refeg deb
SRITCAI MY AT GiclT o 2Tl TRl ATBINCT Scbr (AT HEDRI ShIeRITR AGHRT ot JISTH3ICHIT
ol RAST o1 ATeT IENTHT 3TaLTeh IRIVRT 3MMffep TReT qRidel! 3iTe.

g T oY IARTATT AT AIAHT ARG 3Mfcs ATERT JuTHRAT I T refeuawdd
AT HUAThRAT SRR heled] SUUTNATEd UIcial 3MTfRieh ANTRT faeh<t HgMHse, CLCSS - Credit Linked
Capital Subsidy Scheme, JUH3! &y JAYTHAT TN IS (PMFME), Integrated Technology
Upgradation Fund Scheme aE&NIGRAT, HERIY 0T 3 qEMGaIy fad onfor faeny agmss
wifed, 4as dafddaed d TIc &l el WA AT g KSSIDC (Hhdd dicd IISARITST) AT At
ST TR0 SHASSIFUTT el 3MTR.

Priiceh AT IR -FIGTR-TGRT IRARTA 2Acht IS ATTTRUMER TG ot QT —
AT 3TAeTDh SN, TAT AR BRard Scbrl PUIUT ATV ot AT Foo betl. T AT

IRR AR 6. 934 PICT ¢3 ARGTE Dol [GoRIG hed™ ddbed] Dolia HRig a6 elell 3T,

f&. 39 91 2032 3R I e . U U. 6. 83 PICT 09 ARG IRIT 0T DHoielt THIN €.85%
R freqes T, Y. T T UHIT 0% 3R, TRUT UehaTeh! Yehl 3. 3 BICI 08 ARG IBBHY G H. T
Ui 3Ted. St RIRIRERISITN PRIERATe! 29 BoIGRITEvG TP 3.2 ISt Y2 ARG aAITS!
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BRATS el 3ATe. dpd! IIIGD SIaHT (NPA) T THIUN HHT HRUATT G T T FAd HRIRA
3R, SHT NGB, 3R, &. TR, Heg, MUY U Aflell g MR a1 4 ITRaT Jees .90, foRela
ST & 919 DIPRUG T2, fCaifead Yeparedl / TH.ULY. ALY VIR d1@ g ShaaRIe R
19 3MMR. Ticgl Ht UhId doigR Sy - HRFHT faect o=l 6, et Pt dodd ol AEDHR IR, Horrd!
Jobd RAKS PRUMT 94 PoIGRID HI H:Ygeh STHR HdL.

AT @, aRdar g 7B1 fAummf

3TgATel uid dchd] SARATIT T 6.30 BT 3§ AR FGAT AR, WHAT HiSqeTel AT
G THIUN 9.69% 3R, 3Talel auiHed HoRR JiGiu=pue WS, R, o g fCaeh, dad TR a
SUCH, 3T T fhvdle @9 3. 7L 16 Silel 9.9 DI 83 R ST SIIGT & STTell 3T 3TgdTe]
ATATH S HSR TR0l FoICUET .29 ARG ST TATd! BICHER S helel! 3.

b AuTRIRITAT Qe ARG ARl g geld dot el TRas, Icu=iem el arag, a9y geia

amfor Ferlta eft, foaues garT feft, S ool aRag ST JAERD T RSl beledl 3.
3TgaTeT YRR STeted fedes Fwrarl fI9RTl g GRIeyd TR heledl aReedT queiiel Jelers ol

3Te.
TRGYE DT, TRg! g 1 fAurmoft quefiar : f3. 39-03-2022 3R
31.H. |1 favmTof TP B,
9 | TS T T 4000C¥3.CC
| TRt 933408000.00
31) gEIa 3Afor Ferdia fed 94£00000.00
) Icu=e et aRqg 4000000.00
%) fag gta amfor Aerfia e 99448000.00
) Ycaueh FART el ¢000000.00
) TSI ol TR 92940000.00
3 |3 TG G4 B 990408Y3E.CC
¥ | IR ¥0000000.00
g | feaes T VOYOBY3E.CC

| s | TR I AT AR 4. .
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¢ |feae o favmoh
31) IRdg et 4% 9%3%3%90.¢¢
) afead g Heft (90%) 99498LS.00
&%) erfores el (9%) 90Y498Y.00
) aUeh TSIIR el 2000000.00
g) TYIY RS 90% 22000000.00
$) oIHIeT et foreft 200000.00
q) yHiqrr feft 900000.00
%) HHARNT DHeaTor et 990000.00
q) FUNIG P fHeht 902000.00
) caveh BART el 23420000.00
of) HAATURYT fyeft 99Y539.00
Q) 3aRa fAeht 9¥%0000.00

UAURD PoiGR IUeTed] Tl Dotareral a7 BHH! el Mg, TUMY Feh THT AIGIRITS! UTgepiT GRide
SO AAT—GfAUTeR HaThR, HA1eD TGl JMpRUM, TGHT a=ar e STl IRBRT I WG -
fosh! TTERIGR dhaT Hegel ATGAURITS] avRiTad Hacefier ime.

Uf31&Tor, ITgdh YA I THSID I :
AYTICHT HIANIE SHBMThd, TEATAICR, TRITERUT U, ShiefieT scet, SToTRIAT eMIs!,
312} PRUMER BIUTR IRUM SeTSIaTad fR&101 0T TRIT dhedT ST 3. Scbd HHART TAT UTgeh AT,

ST S, PRICT DI JFAETET AT IS0 el S 3112, IR UTdeslaricl HfTern FwT 3
AR ATegTehgs] Idleteh, Adeh ATAATS] dodlded! TTeiu) hrRichH JATIINIA el ST ST ATgepieT]
I JIATECGR, dIded! JAUATGR AT, GG SRR qg, JHUT SREa! Adl, Bleaid M
AT ITEehid YU deb FRAR id 31Te.

ShIT g ST [T &1 (Service Industry) U HF M@det ST dNTel 37TR. AT TSI
HAET AR PROTIT ATehid! [ANd: TReuT el AT AISdT YHIUIG aTg anTell 3MTg. IFIes did
qyf, THASTHET AT ISl aToR d ATghaha! Aal i1 Agd JUR 3MME. 3MUel! ddbgl M T eI
3T TTEhiT DISR ThiT, T.LH., UL, (TA-U, B U) Hal, I-aidl, 1Wx9 fad RTGS,
NEFT, SMS, Mobile Banking U1 #ieFgR @xard! Jfaur, dedise, 'U-dise’’ d "'9Ra et gHe’”’
st feHr fiebie gehim, Yedl forcble gebir, &lcer i, HAISTSer Rearst, fas diet w=om, 3. dief
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UHC /AT T U9 DTS HaT od 3R, ATIRISR IIEIha depAed e Som=an |d fesficer giaem Iuetey
T ST 3RIT 9 IaehRd JMMUSAT AT SIBR FCT SehivT GfAUT SUIR 3MMe. [e1eg dobt Fa AghRI
ST ARIeR RIggRS dewia 12,9 aifaeier 09¢ g f€.39 SR 209 =T ARiesfe FarivHT e
I AT ST UIEd olegal—3 AT AufiHed afuell §b 3ol SR a1 Lufre! Reted sabean
IRl sgeier Jerret geim Peft 3T, Td RIS afiele 7 i siféie gefam dhetett e,

PITSHS ST DT AMUedTDhs 94 T 0 T IS 3 dled 2Id o AT 3felel 372, AT Bl
e fesfice AR THIT BR dleel 3. fesficd Uisdey AdiH uged™ SoIRIa 3Mvlel 3fTed.
TTedhieal faRiear gt sqoieard, e yegdt ageieard, Ywmen fesiicar ddim 7 HRfém,
TRoTd, SUgth, 96 9 4 AIIaUIR 37Te ¢ Uceldl Mg, 1w Jeldl Y auid dopd STaaur W4% SagR
TR QAT argraT o el arR

GIATI HESD :

TR FEDRI hHE HATCTD HSRERIGRT AMed I Hees 1M1 FgUd Reicg dobt faAieh
39 fSH®R 209% IS aRU=D JoT fieiell 3R, ATAR AR FaTYTU Hed FATUT BRUBRICT
AMUeAT §epd SUfAELl GRoedral TRTa sebedl . 2%.0%.20%9 RIS{ieaT aTfiich AR HAHT HRT
BRI SAUI STl Bl d HER YRKATT aTfiieh TR T HOR! fGei-iaR e Uleiae goeirar
TR 3T A1 hald Headd! (e, TghRT A%, a1 feg! (CRCS) T Reieg 9 311t sfean
T UTSTAUIT STl BIT. AR IRATART R31eg deb 311t SIS T ol Hegad| Maud, AghRl T,
4l fSgt (CRCS) Il AR UIeiRM govd iy Hofdl feed gief~d avqg . 39 TR IR S
FIEITIT e . 23.04.20% URIT §obd ST 3felel TR, AT AT HSD 3TEe g
Sobd SIS HTeTd AT TUMARTE UICIel g 3MMed oR Sbd e 37egel i1, Imig ofdbs g I Howmrd A
3. THT eIl AT S, Ueh1el Soare — oy Ial, . ISR IS - FedbR, Al 3Rfdg 9+
— I 3fer fafdYr &Tchier STIRY el 3TRd. HAAMIRT ST Sal AgbRI deb FeIpRa IRt
IIERIA AT, EHT, TRGLTIUNT T AT A UTgeh Hal G STARITS! HATeTdh HS®BM
AT QU P AR FARATIT HSe5 BRUIR 3ATE.

dTeieh WS, Wadhde d T dad Yol :
ST UTEhiT STEIEd i Hal FfaeT R0, ARIST v goas Io I &, a1
IFAVRATST HISael @ HIGAT THIUIT _ul, difeh Pt ASIes Heiaul, U HRITITT Aed HRIGR]

3TfRIPRY FHI0T RUT, ARGT FRTER HeH SARIBRT A7, AR FeedIRIT S PRURT JUT IHRY,
JehiTT TGS U, PaThIqRITT Sqeteled Ugte IIGUIRT UH.H1.T., BoiGRId! HH TSR]

|10] SRR T SRS AR .



SR
'/ oft dRkala ol-3wRfces dab fol., DITBIR

¢ 29T ¥ FET - | R032-22

ARTOR, ITGUIT Wid PICHIR PO M b YATIDIY T @ard! M Hellerd HSDAR IHT
3. M 3TTegMIcHD d Hicigpel IR FaTeieh Ao TdTgdlel auid dchdl PRAR 3T
PICHAR 30T URGADPYT UR UIGT dcbed] Wil OiSare drad 3dell 37e. Fad [IugiaR armdiT
FaT Hlel o 3ifcd ol dep faarara gvarRh W1 FaTeld HSo PRI Sdelell 3. g 4
AP Hl A.YED STHR HI.

3TEAT AU ShIT HAGID HS@IAT UVl ¢ T HTeled] STed. ITISHI TReIyHTor fafder
SUAHTAE A4 gdcied] 37ed. §db FaeATI 3Rfdelel R0  fCelel 38 AN A
HRIATEIT 3TT0Tel TR DIVE! ST ATV UR 6% Dbl g Jhedl HHAIAT G T dohedl STadrT
AT § YhaThl I Pl gl auid FIE Slelel e,

dohd AIRYTIDII FATeAd A, R AelaR Il dafdae dRuMd fS.30-¢-3032 sit
Teeiyef Sarfrgeht odelt oM. i 718 Aeder 09¢ T HIR ST 031 IR oF, Fot, Aead, axget
g T.UL.U. A0, a1 g JEE dohd Nieadld FedRI dod SRR A0 Aleird I fetel
3. T g ANGH 3T 3RIT AT INCHISEd Hl Td 3TfYG d_al g gral HY STHRT 371e.

TR debr1 ReTeg e ARiGeied GaTuHTul FHeledl AHMGH d Hidgall FHdi- U= AR
sl SHGIRE ATE FoRididT Reieg dabs UToidetell SRIT WU ShHIAR AT, TehTeT TR0
uTciel AT Reteg dohedn AoRiedn SieRTaR el SuameTecan JRamd 3Tored] AHAHR 3 3Tk,

Jobell HIf3cl a Hedl! MRl qIgrfeuRT S ATEd G deb Ard AAETY §6 BRUIRT Gl
TR §obd 3 9 USIcs, P BRI AT, S AT Al JE AleTal aTel 37Te. Ja daeh o
q 3T I Toic I 9 BITDNIIA Hehid AgHTEgel AqeAT=TeAT ad o T TR 377R.

Rereg 9o quraoht, AR aaTaReror g oiaTgReror

Re1eg 9 ot SfedT gt A 2029 SRR JURACH SATelell SRIT U SfBRT It
el a1, ARG 9 AghIEed HI I TR 312, a¥d ReTe dobd It STRel AR, ST
URCE IS, FEIGl! BRI g JehiTT Wgeler o it doaa! dheled] AN T Hedbaieed =i
JTRT 3.

Jd I 2039-3R T JUTITeh IRGTIRET A, TS SIO1 Huft UIER M. IHL M, AIES 3Mebice,
qur it quf dhetel 3TTR. T SRATINETU SHIATaEld davedT Bl qeadied Rereg ddbheal qRIpHR
YR HRUAT SR DIEl TReIT AT heledl Med. [l T 039-203R RATINETT fgaTel
SITIUTRTAR SIeTT 3TTE. Schedll YUl BRThISTIT d ST SRR o T siched oIaTaR&uTrT &
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I 2029-23R T AFATA AWBRIAT dopdl IR f2ee TUTAUNT FgU U, ST ARGHTSST AT b,
AR 30 SRARITCH, degies, T, e 3 duft, Bifdies g, Sieft 3fvg srifyves, .
Toig #fY. 9, avraR B 3fos Huet, s AeR emiReR, edar per, T %, . . afr Hu,
1o fTTes TNTel STIOT HUT AT A oRATITeTT FRIThT S_uId 3fTelett gidl. 3Tgalel auid Add SRard
q UU PRI, AU 3. I FHA! GEadrd 229 qURIU o T Hictieh ARG helel TR, .

TR A 2020-239 T 3N aui dopdl JUTE RATIRET H. Frilel AR 3708 HuT, T,
SO STgdTet HI. HEGAd| (FeUd, WRA WRPR AT YIS[del T8, ATEel DIUCATE! Hicigel T
feha GelrT ANTUieT USedeagR WikAThg Slelell ATal. Hex Qv Yol 3fgdrel JMYUHR 3aell
SRIT I mavT Reagpet e, areft fomiet g, Rereg a9 iRy, dunfes eramaRers i sicnid
oIRATIReTeh A hetedl ANeeMTEEe Hi T STHRT 3Te.

9TTET IUATAR, THARY, JNMTAT T TRATFAAR :

ol 3TEATe ATATT . 4000 PICIAT FaYral Hehed gl hell. DIegR NealTd AebRI b
%.9000 PICIAT J&TaT ST YR PRGN TUH AT fHcdeell 3ATe. & Scbedl SiigrTciict Javiern Re
I HeheTygil Algel DlegyRd fieaTiRip Rt 211.3get S@AR ATl SURRIIT IR IS, bl . 9000
DI ST TUT IR o] THSHRRI HacdIFed I DI Bod HEDR &I QU ASTNT AT
3ATYh g FAoST SAUMATS! T TAHIDRUT TTACTI BRUIR 3RIT dcbed] AFosit awred, areft
Tt HoE G MUR I ARG FIATR G FADR0T qHD RAT FAADRSAT A 1eRUN BRUITT f+org
ST 3R TN AT G 3Te.

e AT ST RAT fIRAR RO A9 SRET T S dobat HegR IS ATl g,
7. @RI Priced I FIATIRIT PRUITT ORI T SR T SHTesTau g 31TE.

Whed, AHRIY F YR :

dopdl YepaTehl BHY IS AN AR @A, JheT SYes ShdT ol T UMl Hehed
AT HSDM dhelell 3. RIE db, hald 5T FehR W, 5T FghRI §apl, RTegr qezradt
ST I RRR AU 9 3R ARPRI AT, AR, FEPRI Il aog AR, FHRTbT,
AT (+eh AT ST AT JHTUDBRY, TSTRIDRT AT dcbed U ai— 3T gD, ARG helel 3.
fafdy SR S, dhT TdTeRIcl BRIGT AGNR, ARIAT, TR ST dohd BB FRIHEES
I FIHUV UR UTESUIHTH! ANCIH dhel 3R, THeRIeR Sobd FHRIE, SdIGR, TTedh, AghR, fRafads

|12] SRR T SRS AR .



KKKKKKKK

/4 A3 -3 des for., wiear M€

¢ 29T JT¥eh FETeT - I 032-

EEEEE
1942

JITE! SchedT Wi T EQierchl THT0 STgaT faeial aTe. a1 |d ST 372 i1 STl schedn
SHYIT A helell 318, @l Hl AT JMHRT 3TTR.

3TgaTel guiciiel bIAraT SfTGrET 0T Jfgarel H JAUUAHR AR defl 3-T &, 39 A/ 03
RISTHET ATeeg FF 09— T ABI-AICT & AHT [THFUR, YieT auiel iUz g faehr ISi1, JRiiel
Iy JICSTYFBIUET TS HATelell Wd queiiel, IGIREUTET gdTdd, Fdleld AIdIsd ol Hgdl,
3fgaTel auid ool @AM feelell Haera geara! AHT NERNTH | 9y JoRT _iar 3Tqunge A1)
I 3. TR 3V AR SRee GepAar AJoRT @mdl, a1eft smuurmsy faedt s

1 > fge, S J8aR 11

HdTeTed HSoTd adi

AYedl 4,

(ITolg THRM ARS)
PICEIJR : 03-08 -0 areger

3auut egreicil !

HRcRcol MU . oIdT TR (facl), oTshurRa &. fadief rad,
HERIPHYUT 9 fAqeaReaTd &. Siariled JRex, RPIHAT fa<=Rdd ur. Tel. sI. Uil (IR)
I 3fedlel HleTld d SRRATeT<AT SlcAadld feadTd slieled ARATdN IR oid, JMUb,
MBI, DI, olb, BATBR, WA, JeI5Th, Alfefcie, RIS, A 2I0T Bd
3RAATST d SQAPTd FoIazAT IRAVARITS] AElS STleded STdrd, Giferd 3RIGRT T dlefl,

sraie MU aa SUETARRIAT SUETHE HgIRdT USelel AAATHY PTG
AT b WIS, JdaR, Hdh, fedfde a Td - 37=I1d ]

g1 [dfell sTHdTgdeh 3Tfarce] o]
TAYU] SegisTedl 31T B 3172,
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81" ANNUAL REPORT

FOR FINANCIAL YEAR 2021-2022

Respected Members & My fellow Colleagues,
Kind Regards,

On behalf of Board of Directors I welcome to all of you on the occasion of Banks 81" Annual General Meeting by
way of physical mode of attendance, keeping in view of our co-ordial relation and trust enshowered by the Members
and our Customers.

The Annual General Meeting was taken on 29" September 2021 through the mode of electronic media via Video
Conferencing Other Audio Visual Means (VC/OAVM), which was attended by the 1334 members which is record in
the Bank History. It not only proves that our Members are educated but also technically competent. In fact personal
meeting helps in developing interpersonal relationship, discussions and business relations in more satisfying way.

Inspite of Pandemic Covid-19 background Bank has achieved target of mix business above Rs. 2000 Cr. with your
support and help. Especially the business contribution by the Karnataka State was above par.

Adverse conditions flood and Covid 19, it was only the trust of Members was factor for the growth of Banks
Business. Bank would able to maintain 13.40% CRAR, well above the minimum requirement of RBI has 9%. The
Deposit of Bank stood as Rs.1055.22 Cr. over the last year and has increased by Rs.91.25 Cr. The Advances of
Bank are Rs.667.21 Cr. with the increase of Rs.35.43 Cr. over the past performance. The total business of the Bank
as on relevant date is Rs.126.68 Cr. The Profit of the Bank is Rs.25 Cr, out of which for Rs.13.25 Cr. provisions
are made, and arrived at Net Profit of Rs.7.75 Cr. which is highest of all the years. The Gross NPA has increased to
the rate of 6.46%, Bank is able to maintain 0% Net NPA this year also. We appreciate the efforts of our customers
who could pay the loan installments and interest in time.

Economic growth rate was restricted due to pandemic attack, but due to the mass vaccination by Government the
National Production (GDP) could able to restrain over the epidemic difficulties. The economic growth was still
positively impacted due to the Policy matters and demand and supply adversities could able to give boost to the
production. To support the situation and keep the growth rate and to strengthen economy REPO was raised by twice
as 0.40 and 0.50 basis point with enhancement in CRR by 0.50% by Reserve Bank through their monetary policy,
to boost the economy. The rate of RBI to keep the interest in line with market was made commandable. Russia and
Ukraine was another signal of showing the growth rate over the next 2022-23. Inspite of adversities Bank could
able to maintain the growth rate.

Members, Share Capital and Dividend :

Our members were 25983 as on 31 March 2022, with the increase in by 2663 during the period of year under
review. It is basic foundation of any Bank to have strong capital base and networth. The members have contributed
to Share Capital to the tune of Rs.1.42 Cr. with total Share Capital of Rs.21.83 Cr. as on date, thus showing strong
position of CRAR as 13.40%.

The provisions of Income Tax stipulates 25% tax deduction from the dividend provision, as such Board has declared
10% Dividend to the Members for the year 2021-2022.
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Investments, Reserve and Capital Adequacy :

The Investment position as on March 2022 under G-Sec, District Central Bank and other Approved Banks was
Rs.453.72 Cr. As per the guidelines the investment in Bonds, Government Securities was made as Rs.297.89 Cr. By
maintaining the position of SLR / CLR as per regulators prescription, the investments are kept in Banks protecting
the return on them. The Investments in the Unity Small Finance Bank (Earstwhile PMC Bank) were renewed with
interest through the return on the Investment is very low. Bank has earned profit of Rs. 1.40 crore on Trading in
Government Securities and Mutual Fund. With this the CRR position of Bank is 13.40% which is well about the
minimum required of 9%.

As on 31% March 2022 there reserve and surplus position of the bank students as Rs. 122.13 crore with addition of
Rs. 15.96 crore during the year under review.

Deposit, Loan & Advances and Non Performing Assets :

The Deposit of Bank as on 31% March 2022 stands as Rs.1055.22 Cr. with the increase of Rs.91.25 Cr. over the
period of last year. As alternate investment avennes on higher rates are available before the investor, thus CASA
growth was not as desired. Bank has paid the premium of Deposit Insurance & Credit Corporation Ltd. (DICGC)
thereby securing the claim of depositors to the tune of Rs.5 lakh. The growth in the business was due to the good
customer service by the Bank Employees and Goodwill of the Bank only.

The Loans of the Bank are Rs.667.21 Cr. with growth of Rs.35.43 Cr. for the last year. The CD ratio of Bank is
63.25% with reduction of 2.29% over the year. Bank has achieved priority sector lending target as 67.62% and
weaker section as 19.28%. Bank is also advancing under different categories as per the directives of RBI. There is
a huge demand from good borrowers, but due to RBI’s new limits on loan disbursements we are unable to meet
them. For this purpose, Bank is also exploring the alternative of Consortium lending with the fellow bankers.

With the objective of increasing financial literacy among the customers, Bank is prominently including lending
programs under Annasaheb Patil Corporation, Credit Linked Capital Subsidy Scheme, Prime Minister Scheme for
Formation of Micro Food Enterprises, Integrated Technology of Radiation Scheme for Textile Industry and other
backward class corporation etc. Similarly interest schemes under group from KSSIDC for Karnataka State only.

The need of short term lending in Karnataka, in Raichur - Sidnoor - Ballari agricultural loans for advanced under
agricultural produce pledge scheme. Under this portfolio through our Raichur Branch. Bank is able to lend Rs.135.83
Cr. as on the date of report. The gross NPA of the bank stood as Rs.43.07 Cr. with 6.46% and net NPA as 0%. Out
of the overdue loans the Bank has taken legal action for recovery of Rs. 3.04 Cr. The action against the 21 defaulters
under Securitization Act for Rs.27.52 Cr. have been taken. Administration is fully geared up for recovery overdues.
Further the good performance of Rendal, R. K. Nagar, Mandai, Gandhinagar and Ganpati Peth Sangli are branches
with zero gross NPA is commendable. The big concern before the bank is increasing NPA, thus our sincere request,
to all the members, brothers and sisters is to repay their loans in time.

Operational Expenses, Provisions and Distribution of Profit :

Operational expenses for Rs.20.36 Cr. during the year which forms 1.67% of working capital. During the period
budgeted expenses exceeded by Rs.1.43 Cr. whereas their was savings of Rs.21 Lakh during the period under review.

Bank has made provision under Bad and Doubtful Debt Reserve, Provision for Standard Assets, Special BDDR,
IDR, Restructure Loan out of Gross Profit. The Distribution of Profit and Provisions are as under :
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DISTRIBUTION OF PROFIT AS ON DT. 31.03.2022

Sr. No. Distribution of Profit Amount in Rs.

1 Profit Before Appropriation 250078436.88

Provisions 132504000.00

A. Bad and Doubtful Debt Reserve (BDDR) 75800000.00

B. Provision for Standard Assets 5000000.00

C. Special BDDR 11554000.00

D. IDR 28000000.00

E. Restructured Loan 12150000.00

3 Profit Before Tax 117574436.88

4 Income Tax (With Differed Tax) 40000000.00

5 Net Profit 77574436.88
6 Distribution of Profit.

A. Statutory Reserve (25%) 19393610.88

B. Contingency Reserve Fund (10%) 7757444.00

C. Education Fund (1%) 775745.00

D. Investment Fluctuation Reserve 2000000.00

E. Provision for Dividend 10% 22000000.00

F. Dividend Equalization Fund 200000.00

G. Charitable Fund 100000.00

H. Employees Welfare Fund 110000.00

L Members Welfare Fund 102000.00

J. Investment Depreciation Reserve 23520000.00

K. General Reserve 175637.00

Il Building Fund 1440000.00

Good borrowers are score, reason thereby showing the rate of credit spurt. However the Bank is collecting Service
Charges, Processing Fees, Insurance Business Charges and through Trading of Government Securities for increasing

profit.
Training, Customer Education and Banking Technology :

Bank through daily Newspaper Kranti Sinha annual report and through the AGM / Meetings makes aware and
trains the customer. The training programs on banking and legal aspects are conducted continuously for the benefit
of employees. The training programs of National Institutes and experts article for the benefits of Directors and
employees through the Websites, Newspaper, Advertisement, WhatsApp, Mobile and customers are trained and kept
informed and updated.

Banking is service industry and needs to be up to date on technology front. Particularly the young generation is
technology savy and more comfortable with the technology base products and payment system. Our bank is fully
competent to give all payment product through Core Banking, ATM, UPI Payments (Google Pay, Phone Pay),
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E-lobby, NEFT, RTGS, SMS, Mobile Banking, POS, Pay points, Bharat Bill Payment etc.

Our customer can access all the Air Ticket Booking, Railway Ticket, Hotel Booking, Mobile Recharge, Electricity
Bill and other utility bill payments. All the digital banking parallel to Nationalised Banks is operative in our Bank.
As per the guidelines of Reserve Bank of India all the Cyber Security framework norms are observed as well are
following in the level 3 criteria of security norms. Bank is following all the security norms and regularly gets
audited by experts for system audit, IT Audit and VAPT Audit. We are also in the process of door step banking as
suggested by RBI / regulator.

In fact the forecasted banking after 15 to 20 years ahead has been seen as early due to the pandemic situation. As the
digital transaction are increasing very fastly and the customers behaviour and tendency towards digital transaction,
bank is fully geared up to for capturing the market. In fact within next 5 years the customers will prefer to do
transactions from the home only.

Board of Management :

As per the guidelines of RBI, Bank has constituted Board of Management after seeking bye-laws amendment from
CRCS, New Delhi and RBI. The necessary approval of RBI has been received and bank has constituted five member
Board of Management. With Chairman Shri Ganpatrao Patil, Shri Rajendra Lakade from the Board of Directors and
outsiders Members are Shri Prakash Dattawade - Industrialist, Shri Rajshekhar Yerte - Cooperation and Shri Arvind
Mane - Banking have been designated and sanctioned. The Board of Management will be looking for the Customer
Service, Transparency and Professionalism in the Bank.

Board of Directors, Employees and Amrut Bachat Agents :

There are enormous challenges before the Board of Directors like i.e. providing of technical services to customers,
competent officers in the Bank and at branch level, create competent and protective environment for technology
banking competition, increasing NPA and tendency of borrower interest rate, Administrative expenses etc. Inspite
of all adversities the Board has taken conscious decisions to keep the growth of the Bank on all parameters is a real
achievement. Thus, I express my deep gratitude towards them and thank them for their great contribution.

The period under review, the Bank has taken 28 Board Meetings, and other various committee meetings also. We
express our gratitude for their participation and employees devotion towards the Bank. Banks overall performance
is recognition of their work.

Managing Director of Bank Mr. Shankar Manglekar pre-retirement due to personal resions as on 30™ June 2022. His
contribution of overall performance of the Bank is meritorious and award winning. We whole Heartedly Congratulate
him for his Devotion and Contribution. As recommended by NRC and Board as per priority of Bank, Mr. Prakash
Narayan Patil is nominated as Managing Director of the Bank and proposal is moved to RBI for necessary approval.

The brand ambassador of the Bank are the Amrut Bachat Agents and are the connect between customer and Bank,
has smart share in the Banks’ progress. On behalf of administration and board I appreciate the contribution of the
agents and employees for developing the bank helping to reach such an heights.

RBI Inspection, Statutory Audit and Internal Audit :

The Inspection has been done by the Reserve Bank of India at the end of March 2021 and I am thankful to
the Inspection officers for their suggestions, guidance and cooperation. Also, I am thankful to the Chief General
Manager, Banking Supervision, Central Office and Banking Regulation Department of Reserve Bank for their
guidance and cooperation from time to time.
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Bank Statutory Audit for the year 2021-2022 have been conducted by M/s. Gogate and Company Partner Mr. Umesh
Gogate. His valuable suggestions are very useful to the banks progress. The auditors have awarded ‘A’ audit class
to the Bank.

For the year 2021-2022 the Internal Concurrent Audit was conducted by M/s. S. G. Yesumali and Co., Savvanywar
and Associates, Velhal, Chavan, Pisal and Co., Kaushik A. Joshi and Associates, Shri. Gajendra Bandi, Lonkar
Kapase & Co., Shri Mandar Dharmadhikari, Shweta Kulkarni, A. K.V.C & Co., and Kale Thigale Chougale &
Co., the Chartered Accountants etc. During the reporting year, all Branches and Head Office, Investment etc. were
audited by them and they have provided us the fundamental guidance throughout the year. We express our sincere
gratitude towards them.

Similarly the Statutory Audit for the year 2020- 2021 was conducted by the Mr. Sunil Nagoankar Chartered
Accountant. Bank has submitted the rectification of the Report to Government and RBI and there are no adverse
communication to the Bank regarding the same. The report is kept before the meeting which we request you to
accept. We express our gratitude to the all audit teams for their performance and valuable guidance.

Shifting of Branches, Celebrations and Success Stories :

The banks achievement of target of Rs.1000 Cr. Deposit is historic achievement, to be the first in Kolhapur District. As
it is historic moment the function of celebration was organised in presence of Kolhapur District Collector Honorable
Shri Rahul Rekhavar. The Collector appreciated efforts of Bank on achieving the glory in adverse conditions. To
keep ourselves in the sector bank has taken decision of shifting of our Sane Guruji Vasahat, Vashi Navi Mumbai and
Gandhinagar Branch as well renovation of our Ichalkaranji Branch in due course. Bank as decided branch expansion
in Karnataka State and our Mahadwar Road, Kolhapur Branch will be shifted to Bellary, Karnataka very shortly.

Future Planning, Conclusion and Thanks :

Reduction in NPA of Bank, Acquisition of Scheduled status to the Bank and shifting of our Mahadwar Road Branch
to Bellary are our resolutions and commitments.

Reserve Bank of India, District Central Bank, all cooperative banks, Central Register, Government Office, Quasi
Government Institutes, Commercial Banks their officers have guided as all the time. We express our due thanks to
all of them. All the Insurance Companies, Panel Advocates, Valuer, Consultants, Engineers and Gold Appraisers
have helped us in many ways. Our Depositor, Customer and Well Wishers are our prime motivators. We express
our thanks to them.

The Annual Report as on 31% March 2022 along with Profit, Distribution of Profit, Budget Projection and Expenses
of last year are put before you for approval and sanction. We request you to sanction the same unanimously.

I am presenting before you the Annual Report as at 31 March, 2022 along with Profit and Loss account and Balance
Sheet with distribution of Profit and Budgets for the next year and also amount exceeded the last year's Budget, for
your necessary approval and sanction. There is proposal of Development of Staff Pattern of the Bank also, which I
request to consider and sanction unanimously. Finally in all I request you to sanction the all agenda subjects.
“Jay Hind, Jay Sahkar”
On Behalf of Board of Directors,

Rakasly
Date: 02.09.2022 (Rajendra Tukaram Lakade)
Chairman
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BALANCE SHEET AS ON 31-03-2022

(Amounts in Rs.)

| |wisger g 2oft / CAPITAL & LIABILITIES

Sch.

CURRENT YEAR
31.03.2022

PREVIOUS YEAR
31.03.2021

1. | 9 Higael / Share Capital

21,83,11,132.00

20,42,70,157.00

TSRt g sk et /

Contingent Liabilities Bill for collection

2. 2 122,13,21,654.08 106,16,28,954.95
Reserve Fund and Other Reserves o o
3. |3t g 3R Wit / Deposits and Other Accounts 3 1055,22,87,596.41 963,97,51,403.82
4. |gdalelt @i / Borrowings 4 0.00 00.00
5. | 3R <oft g @Rqgt / Other Liabilities and Provisions 30,43,22,053.74 29,98,94,196.28
6. |feges T / Net Profit - 7,75,74,436.88 7,54,53,923.08
({EEUT / TOTAL - 1237,38,16,873.11 1128,09,98,635.13
. CURRENT YEAR | PREVIOUS YEAR
I | foreft / ASSETS i 31.03.2022 31.03.2021
g fireerd T Rereg g et /
1. 22,97,518.12 4 1 7.4
Cash in Hand and Balances with Reserve Bank e AL iiEsatna s
5 |ER Sl firecte ATt T sfeuRgET odl/Balances 7 1502 102l 147687 7
with other Banks/Money at Call & Short Notice 52,29,38,511.0 168,73,309.79
3. W / Investments 8 322,88,13,628.40 263,64,72,896.40
4. |@of g 3ufim / Loans and Advances 9 667,21,19,356.55|  631,78,03,947.11
5. | ¥R HeHxT / Fixed Assets 10 10,98,50,937.99 11,41,80,652.49
6. sa'\f?irrﬁ / Other Assets 11 47,77,96,921.03 33,51,49,521.91
@UT / TOTAL - 1237,36,16,873.11 1128,09,98,635.13
m / g 12 2,33,40,765.10 2,00,93,782.43

Subject to our report of even date 27-06-2022.

For M/s. Gogate & Company
Chartered Accountants
FRN-124144W

Chartered Accountants

CA Shweta Kulkarni
Internal Auditor
FRN - 145561W

CA U. V. Gogate

Partner

M.No. 109574

UDIN : 22109574ALTEPY 1403

Shweta Kulkarni & Company  Shri. Avinash R. Khot
Managing Director (I/C)
(From 01-07-2022)

Shri. Anil M. Swami

Vice - Chairman

Shri. Shankar R. Manglekar
Managing Director
(Till 30-06-2022)

Shri. Rajendra T. Lakade

Chairman
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2022

(Amounts in Rs.)

| I Sch.| CURRENT YEAR | PREVIOUS YEAR
< / INCOME 31.03.2022 31.03.2021
1. | fiyestetel &aTsT / 13 105,49,61,402.37 88,41,00,410.66
Interest Earned
2. |sRaN / 14 4,91,75,963.19 6,23,41,635.12
Other Income
TRl / TOTAL 110,41,37,365.56 94,64,42,045.78
CURRENT YEAR | PREVIOUS YEAR
Il =g / INCOME Sch. 31.03.2022 31.03.2021
1. / 15 60,82,72,039.34 63,25,26,176.26
Interest Expended
2. wd / 16 22,83,35,218.95 18,43,51,512.51
Operating Expenses
IRl / AH™
3. / P 17 18,99,55,670.39 7,50,00,000.00

Provisions & Contingencies

TR / TOTAL 102,65,62,928.68 | 89,18,77,687.77
Il | FT-dreT / Profit - Loss
e aufar et feaw T /dre

Net Profit/Loss (-) for the year

7,75,74,436.88

5,48,18,713.11

qrftet asfar farecte fFedes /e

0.00 2,06,35,209.97
Net Profit/Loss (-) Brought Forwarded
'R / 7,75,74,436.88 7,54,53,923.08
TOTAL PROFIT/LOSS
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(Amounts in Rs.)

V| 1 faummoft / Appropriation of Profit CURRg:“_gng‘; PREV";:? 3\_(56;?
31) | Irdia (et 4% / Statutory Reserve (25%) 1,93,93,610.88 1,37,04,678.28
) | enafera rdia et (90%) / Contingency Reserve Fund (10%) 77,57,444.00 54,81,871.31
%) |derfore et (9%) / Education Fund (1%) 7,75,745.00 5,48,187.13
8) | 7A@ gesar Ml / b) Contingency Reserve Fund (10%) 20,00,000.00 1,41,91,162.38
3) | SRS 90% / Provision for Dividend 10% 2,20,00,000.00|  2,45,12,418.84
§) | @i Sger et / Dividend Equalization Fund 2,00,000.00 9,36,677.00
7) | yHfery el / Charitable Fund 1,00,000.00 20,78,000.00
%) | FHARt wearr Feft / Employees Welfare Fund 1,10,000.00 15,21,317.78
) | gurIe Bt et / Members Welfare Fund 1,02,000.00 21,72,415.65
) | davs g9RT (e / Investment Depreciation Reserve 2,35,20,000.00 51,39,825.00
d) | FearuRor it / General Reserve 1,75,637.00 41,42,902.71
o) |gara feft / Building Fund 14,40,000.00 0.00
TRUT / TOTAL 7,75,74,436.88 |  7,54,53,923.08
Subject to our report of even date 27-06-2022.
For M/s. Gogate & Company Shweta Kulkarni & Company  Shri. Avinash R. Khot Shri. Shankar R. Manglekar

Chartered Accountants Chartered Accountants

FRN-124144W

CA Shweta Kulkarni
Internal Auditor
FRN - 145561W

CA U. V. Gogate Shri. Anil M.
Partner
M.No. 109574

UDIN : 22109574ALTEPY1403

¢ DIRECTORS o

Managing Director (I/C)
(From 01-07-2022)

Swami

Vice - Chairman

Managing Director
(Till 30-06-2022)

Shri. Rajendra T. Lakade
Chairman

Shri. Babasaheb Desai

Sou. Shakuntala Banchode
Shri. Rajendra Shete

Shri. Chandrakant Sangaonkar

Shri. Appasaheb Arve
(Expert Director)

Shri. Nanasaheb Nashte

Shri. Suryakant Patil-Budhihalkar
Shri. Mahadev Sakhare

Shri. Sadanand Hattarki

Shril Rajendra Mali

Dr. Satish Ghali
Shri. Siddharth

Shri. Rajesh Patil - Chandurkar
Shri. Chandrakant Swami
Shri. Anil Sholapure

Shri. Ganpatrao Patil
Dr. Dilip Chougule
Sou. Ranjana Tavate

Shri. Vaibhav Sawardekar

Majati (CA)

(Expert Director)
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Schedules to Balance Sheet and Profit & Loss Account

(Amounts in Rs.)

SCHEDULE 1 - CAPITAL
T (S
A. | Authorised Share Capital

i. [8,00,000 Shares of 500 each 40,00,00,000.00 40,00,00,000.00
ii. | 1,00,000 Preference Shares of 1000 each 10,00,00,000.00 10,00,00,000.00
50,00,00,000.00 50,00,00,000.00

B. |Issued & Paid up Share Capital
436,422 Shares of Rs. 500 Each (Plus Odd No. Shares) 21,83,11,132.00 20,42,70,157.00

SCHEDULE 2 - RESERVES AND SURPLUS

e e
1. | Statutory Reserve Fund 33,14,10,994.61 31,56,06,268.33
Opening Balance 31,56,06,268.33 30,57,17,282.33
Additions During the Year 1,58,04,726.28 98,88,986.00
Deductions During the Year 0.00 0.00
2. | Building Fund 1,65,60,000.00 1,65,60,000.00
Opening Balance 1,65,60,000.00 1,65,60,000.00
Additions During the Year 0.00 0.00
Deductions During the Year 0.00 0.00
3. | Dividend Equalisation Fund 50,00,000.00 40,63,323.00
Opening Balance 40,63,323.00 40,63,323.00
Additions During the Year 9,36,677.00 0.00
Deductions During the Year 0.00 0.00
4. | Reserve for Bad and Doubtful Debts (BDDR) 45,66,42,448.74 38,12,60,214.24
Opening Balance 38,12,60,214.24 38,39,00,000.00
Additions During the Year 7,58,00,000.00 5,00,00,000.00
Deductions During the Year -4,17,765.50 -5,26,39,785.76
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5 | Special Reserve as per IT Act, 1961 [ 36 (1) (viii) | 2,51,54,000.00 1,36,00,000.00
Opening Balance 1,36,00,000.00 1,36,00,000.00
Additions During the Year 1,15,54,000.00 0.00
Deductions During the Year 0.00 0.00

6 | Investment Depreciation Reserve 10,95,89,406.39 8,73,60,175.00
Opening Balance 8,73,60,175.00 8,73,60,175.00
Additions During the Year 5,02,69,231.39 0.00
Deductions During the Year -2,80,40,000.00 0.00

7 | Investment Fluctuations Reserve 9,00,00,000.00 7,58,08,837.62
Opening Balance 7,58,08,837.62 7,58,08,837.62
Additions During the Year 1,41,91,162.38 0.00
Deductions During the Year 0.00 0.00

8. | General Reserves 42,44,631.90 1,01,729.19
Opening Balance 1,01,729.19 1,01,729.19
Additions During the Year 41,42,902.71 0.00
Deductions During the Year 0.00 0.00

9. | Member Welfare Fund 24,98,000.00 3,27,584.35
Opening Balance 3,27,584.35 3,27,584.35
Additions During the Year 21,72,415.65 0.00
Deductions During the Year -2,000.00 0.00

10. | Staff Welfare Fund 24,90,000.00 9,78,682.22
Opening Balance 9,78,682.22 10,29,682.22
Additions During the Year 15,21,317.78 0.00
Deductions During the Year -10,000.00 -51,000.00

11. | Charity Fund 21,00,000.00 22,000.00
Opening Balance 22,000.00 22,000.00
Additions During the Year 20,78,000.00 0.00
Deductions During the Year 0.00 0.00
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12. | Pratinum Jubilee Fund 10,763.00 10,763.00
Opening Balance 10,763.00 11,263.00
Additions During the Year 0.00 0.00
Deductions During the Year 0.00 -500.00

13. | Contingent Provision for Standard Assets 3,50,74,000.00 3,00,74,000.00
Opening Balance 3,00,74,000.00 2,40,74,000.00
Additions During the Year 50,00,000.00 60,00,000.00
Deductions During the Year 0.00 0.00

14. | Education Fund 30,33,712.13 24,85,525.00
Opening Balance 24,85,525.00 21,63,100.00
Additions During the Year 5,48,187.13 3,22,425.00
Deductions During the Year 0.00 0.00

15. | Special Reserve Fund 3,48,75,927.31 2,93,94,056.00
Opening Balance 2,93,94,056.00 2,61,69,805.00
Additions During the Year 54,81,871.31 32,24,251.00
Deductions During the Year 0.00 0.00

16. | Natural Disaster Fund 35,00,000.00 24,75,533.00
Opening Balance 24.75,533.00 29,73,533.00
Additions During the Year 10,24,467.00 2,000.00
Deductions During the Year 0.00 -5,00,000.00

17. | Building Revaluation Fund 4,64,12,435.00 4,69,92,348.00
Opening Balance 4,69,92,348.00 4,81,80,521.00
Additions During the Year 0.00 0.00
Deductions During the Year -5,79,913.00 -11,88,173.00

18. | Provision for Restructured Loans 5,27,25,335.00 5,45,07,916.00
Opening Balance 5,45,07,916.00 0.00
Additions During the Year 1,21,50,000.00 5,45,07,916.00
Deductions During the Year -1,39,32,581.00 0.00
TOTAL 122,13,21,654.08 106,16,28,954.95

|24]
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SCHEDULE 3 - DEPOSITS
e
A-I | Demand Deposits 55,36,98,442.26 58,67,30,817.59
i) From Banks 0.00 0.00
ii) From Others 55,36,98,442.26 58,67,30,817.59
II | Savings Bank Deposits 149,10,71,639.09 138,70,19,342.52
III | Term Deposits 850,75,17,515.06 766,60,01,243.71
i) From Banks 0.00 0.00
ii) From Others 850,75,17,515.06 766,60,01,243.71
Total (I, II and III) 1055,22,87,596.41 963,97,51,403.82
B | i) Deposits of Branches in India 1055,22,87,596.41 963,97,51,403.82
ii) Deposits of Braches in Outside India 0.00 0.00
TOTAL 1055,22,87,596.41 963,97,51,403.82
SCHEDULE 4 - BORROWINGS
I. A 1/03/2022 AS ON 31/03/2021
130. PARTICULARS ; Oguiriant Year Previous Year
I | Borrowings in India 0.00 0.00
a) Reserve Bank of India
b) Other Banks
¢) Other Institutions and Agencies
II | Borrowings outside India 0.00 0.00
Total (I and II)
Secured borrowings included in I and II above
TOTAL 0.00 0.00
SCHEDULE 5 - OTHER LIABILITIES & PROVISIONS
No PARTICULARS O CurrentYeur| " Provious Year
i | Bills payable 0.00 0.00
I | Inter-office adjustment (net) 16,80,973.60 0.00
III | Interest accrued 20,18,93,330.23 16,34,55,801.89
IV | Others (including provisions) 10,07,47,749.91 13,64,38,394.39
TOTAL 30,43,22,053.74 29,98,94,196.28
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SCHEDULE 6 - CASH AND BALANCES WITH RESERVE BANK OF INDIA

No PARTICULARS O Current Year|  Previous Year
I | Cash in Hand 18,44,80,537.45 17,88,03,630.00
II | Balances with Reserve Bank of India

a) in Current Account 17,78,16,980.67 22,17,14,677.43

b) in Other Accounts 0.00 0.00

TOTAL (I and IT) 36,22,97,518.12 40,05,18,307.43
SCHEDULE 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE

No. PARTICULARS O Current Year | Previous Year

I |In India
(1) Balances with Banks 0.00 0.00
(a) in Current Accounts 21,44,72,867.02 20,16,69,774.79
(b) in Other Deposit Accounts 130,84,65,644.00 127,52,03,535.00
(i) Money at call and short notice 0.00 0.00
(a) with banks 0.00 0.00
(b) with other institutions 0.00 0.00
TOTAL (I and II) 152,29,38,511.02 147,68,73,309.79

II | Outside India 0.00 0.00
TOTAL (I and II) 152,29,38,511.02 147,68,73,309.79

SCHEDULE 8 - INVESTMENTS
DePIeH SO
I |Investments in India in
(i) Government Securities 297,88,97,378.40 235,58,71,646.40
(i1) Other approved securities 0.00 0.00
(iii) Shares 1,01,250.00 1,01,250.00
(iv) Debentures and Bonds 0.00 0.00
(v) Debentures and Bonds 0.00 0.00
(vi) Subsidiaries and/or joint ventures 0.00 0.00
TOTAL 322,88,13,628.40 263,64,72,896.40
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II | Investments outside India 0.00 0.00
TOTAL 0.00 0.00
Grand Total (I and IT) 322,88,13,628.40 263,64,72,896.40

SCHEDULE 9 - ADVANCES
No. PARTICULARS > Current Year | Previous Year

A | (i) Bills purchased and discounted 0.00 0.00
(ii) Cash credits, overdrafts and loans repayable on demand 155,82,17,951.33 151,50,47,046.73
(iii) Term Loans 511,39,01,405.22 480,27,56,900.38
TOTAL 667,21,19,356.55 631,78,03,947.11

B | (i) Secured by tangible assets 660,60,55,601.00 624,58,62,000.00
(i1) Covered by Bank / Government Guarantees 0.00 0.00
(ii1) Unsecured 6,060,63,755.55 7,19,41,947.11
TOTAL 667,21,19,356.55 631,78,03,947.11

C-I | Advances in India
(i) Priority Sectors 451,18,15,797.70 467,24,10,360.00
(i) Others 216,03,03,558.85 164,53,93,587.11
TOTAL 667,21,19,356.55 631,78,03,947.11

C-II | Advances Outside India 0.00 0.00
Grand Total (C-I and II) 667,21,19,356.55 631,78,03,947.11
TOTAL 667,21,19,356.55 631,78,03,947.11

SCHEDULE 10 - FIXED ASSETS

e e

I |Premises (Land & Building)

Opening WDV as on 31st March of the preceding year 7,49,99,187.00 7,93,79,063.00
Additions during the year 20,81,818.90 0.00
Deductions during the year 0.00 8,27,228.00
Depreciation to date 33,01,473.00 35,52,648.00
Closing WDV 7,37,79,532.90 7,49,99,187.00
TOTAL -1 7,37,79,532.90 7,49,99,187.00
A g STl AT . | 27|
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IT | Other Fixed Assets (Including furniture and fixtures
1 |Electronics Fixture & Fitting
Opening WDV as on 31st March of the preceding year 78,54,923.74 88,78,278.65
Additions during the year 6,17,382.15 92,255.39
Deductions during the year 0.00 65,966.30
Depreciation to date 9,49,453.00 10,49,644.0
Closing WDV 75,22,852.89 78,54,923.74
2 [ Dead Stock
Opening WDV as on 31st March of the preceding year 1,95,67,771.91 2,15,59,995.86
Additions during the year 7,58,346.64 5,02,906.85
Deductions during the year 1.00 1,88.,389.80
Depreciation to date 20,97,224.00 23,06,741.00
Closing WDV 1,82,28,893.55 1,95,67,771.91
3 | Library
Opening WDV as on 31st March of the preceding year 44,439.00 49,381.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Depreciation to date 4,452.00 4,942.00
Closing WDV 39,987.00 44,439.00
4 | Vehicle
Opening WDV as on 31st March of the preceding year 37,97,368.62 43,74,025.62
Additions during the year 0.00 85,892.00
Deductions during the year 8,499.00 0.00
Depreciation to date 5,68,328.00 6,62,549.00
Closing WDV 32,20,541.62 37,97,368.62
5 | Computers & UPS
Opening WDV as on 31st March of the preceding year 30,43,851.18 35,75,071.23
Additions during the year 14,31,540.95 19,07,737.95
Deductions during the year 79,000.00 92,671.00
Depreciation to date 21,57,005.00 23,46,288.00
Closing WDV 22,39,387.13 30,43,851.18

|28
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6 |Dead Stock on ATM Machine

Opening WDV as on 31st March of the preceding year 8,54,161.64 17,32,450.64
Additions during the year 0.00 3,16,100.00
Deductions during the year 0.00 0.00
Depreciation to date 5,65,761.00 11,94,389.00
Closing WDV 2,88,400.64 8,54,161.64

7 | Furniture & Fixture
Opening WDV as on 31st March of the preceding year 40,18,949.40 44,52,851.78
Additions during the year 9,62,415.46 12,394.62
Deductions during the year 0.00 0.00
Depreciation to date 4,50,022.60 4,46,297.00
Closing WDV 45,31,342.26 40,18,949.40
TOTALII 3,60,71,405.09 3,91,81,465.49
TOTAL (I + IT) 10,98,50,937.99 11,41,80,652.49

SCHEDULE 11 - OTHER ASSETS

ErEan R
I | Inter-office adjustments (net) 0.00 1,00,933.40

II | Interest accrued

33,65,70,442.28

27,48,00,976.68

IIT | Tax paid in advance / tax deducted at source

3,52,26,400.00

1,67,32,075.46

IV | Stationery and Stamps

19,50,032.86

21,08,573.33

V | Non Banking Assets Acquired in Satisfaction of Claim

0.00

0.00

VI | Others

a) Advances, Insurance & All etc.

10,36,26,345.89

4,05,15,096.20

b) Security Deposits (Telephone, Electricity, Water & etc.)

4,23,700.00

8,91,866.84

TOTAL

47,77,96,921.03

33,51,49,521.91
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SCHEDULE 12 - CONTINGENT LIABILITIES

S e
i | Claims against the bank not acknowledged as debts 0.00 0.00
IT | Liability for partly paid investments 0.00 0.00
IIT | Liability on account of outstanding forward exchange 0.00 0.00

contracts

IV | Guarantees given on behalf of constituents

(a) In India 82,79,400.00 89,08,500.00

(b) Outside India 0.00 0.00

V | Acceptances, endorsements and other obligations 0.00 0.00

VI | Other items for which the bank is contingently liable (DEAF) 1,50,61,365.10 1,11,85,282.43

TOTAL 2,33,40,765.10 2,00,93,782.43
SCHEDULE 13 - INTEREST EARNED

No PARTICULARS P Current Year | Previous Year
I | Interest / discount on advances / bills 80,45,05,054.11 61,36,19,494.65
II | Income on investments 17,92,88.884.03 18,49,26,397.01
III | Interest on balances other inter-bank funds 7,11,67,464.23 8,55,54,519.00
IV | Others 0.00 0.00

TOTAL 105,49,61,402.37 88,41,00,410.66
SCHEDULE 14 - OTHER INCOME

No. PARTICULARS P Current Year|  Previous Year
I | Commission, exchange and brokerage 11,02,914.44 10,78,080.62
IT | Profit on sale of (Government Securities) Investments 48,80,000.00 3,30,03,785.00

(Net)
IIT | Profit on Revaluations of Investments (Net) 0.00 0.00
IV | Profit on sale of land, buildings and other assets 37,457.18 21,22,411.42
Less : Loss and sale of land, buildings and other assets 0.00 -2,54,355.10
V | Profit on Exchange Transactions (Net) 0.00 0.00
VI | Income earned by way of dividends, etc.from subsidiaries/ 9,700.00 0.00
companies and/or joint ventures abroad/in India
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VII | Miscellaneous Income
a) Loan Processing Fees & Other Charges 73,54,637.63 74,65,792.97
b) Locker Rent 22,12,282.94 21,50,882.14
¢) A/c. Maintenance & Other Charges 1,38,01,171.69 1,38,30,025.74
d) Other Income 56,60,603.53 26,39,747.33
e) Deferred Tax 18,904.00 0.00
f) Excess Provision Reversed 78,291.78 3,05,265.00
g) Investment Depreciation Reserve (Reversed) 1,40,20,000.00 0.00
TOTAL 4,91,75,963.19 6,23,41,635.12
SCHEDULE 15 - INTEREST EXPENDED
i P
I | Interest on deposits 60,82,42,499.34 63,25,26,175.26
IT | Interest on Reserve Bank of India / Inter-bank borrowings 29,540.00 0.00
IIT | Others 0.00 0.00
TOTAL 60,82,72,039.34 63,25,26,175.26
SCHEDULE 16 - OPERATING EXPENSES

No. PARTICULARS P Current Yeur|  Previous Year
I | Payments to and provisions for employees (Salaries, 10,94,31,649.00 10,33,44,650.44

Allowances, Provident Fund Contribution etc.)
IT | Rent, Taxes and Lighting 1,17,53,392.65 1,15,08,657.83
III | Printing and Stationery 20,48,417.89 16,39,547.90
IV | Advertisement and Publicity 3,10,800.00 2,49,122.00
V | Depreciation on bank's property 1,00,93,718.60 1,15,63,498.00
VI | Director's fees, allowances and expenses 19,63,871.00 17,93,709.00
VII | Auditor's fees and expenses (including branch auditors) 28,20,583.00 25,95,018.00
VIII | Law charges 6,62,767.00 5,41,523.00
IX | Postages, Telegrams, Telephones etc. 8,48,756.33 9,50,020.75
X | Repairs and Maintenance 26,64,664.53 20,69,947.83
XI | Insurance 1,36,62,102.04 1,24,10,179.68
XII | Other expenditure 7,20,74,496.91 3,56,85,638.08
TOTAL 22,83,35,218.95 18,43,51,512.51

|31



> AR T
_X%ﬂ dhdla Pl-3RE
=,

¢ 29T JT¥eh EETeT - I9 R022-°

&

de fol., cb\lor@lt@\‘

SCHEDULE 17 - PROVISIONS & CONTINGENCIES
Sr. PARTICULARS AS ON 31/03/2022 AS ON 3!/03/2021
No. Current Year Previous Year
I | Contingent Provision for Standard Assets 50,00,000.00 60,00,000.00
IT | Provision for BDDR 7,58,00,000.00 5,00,00,000.00
III | Investment Depreciation Reserve 3,11,09,406.39 0.00
IV | Loss on TRF of Securities 1,40,20,000.00 0.00
V | Special Reserve under 36(1) (viii) IT Act, 1961 1,15,54,000.00 0.00
VI | Restructure A/c Provision 1,21,50,000.00 0.00
VII | Provision for Diff in Loans 22,664.00 0.00
VIII | Provision for Diff in Deposits 2.,99,600.00 0.00
IX | Provision Income Tax 4,00,00,000.00 1,90,00,000.00
TOTAL 18,99,55,670,39 7,50,00,000.00
Note : The overdue NPA Interest reversal is less than preceeding year. Hence current years effect is nil.
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INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 31* MARCH, 2022

(Under Section 31 of The Banking Regulation Act 1949 and Section 73 (4) of the
Multi State Co-op Societies Act 2002 and Rule 27 of Multi State Co-op Societies Rules 2002)

The Members,
Shri Veershaiv Co-op. Bank Ltd.,
Kolhapur

Report on the Financial Statements
Opinion

I.

We have audited the accompanying financial statements of the ‘Shree Veershaiv Co-op. Bank Ltd., Kolhapur
(Multi State Bank)’ which comprise the Balance Sheet as at 31st March, 2022 and the Statement of Profit
and Loss and the cash flow statement for the year then ended and a summary of significant accounting
policies and other explanatory information. The returns of Head Office and 30 branches audited by us (by
visit at branches as well as from centralized platform) and returns of other branches audited by concurrent
auditors of respective branches are incorporated in these financial statements. To the best of our knowledge
and information and as per the explanations given to us, Bank has not received any specific guidelines from
Central Registrar of Co-operative Societies with respect to selection of branches to be covered under audit.
The 30 branches covered by us (and other branches through CBS as well as verification of large loan files at
head office) account for 100 percent of advances, 100 percent of deposits, 100 percent of interest income and
100 percent of interest expenses.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Multi State Co-operative Societies Act, 2002 and the Rules
made thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended
by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India,
in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a. In the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2022;

b. In the case of the Profit and Loss Account, of the profit for the year ended on that date; and
C. In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for opinion

2.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (“the ICAI”) (“the SAs”). Our responsibilities under those SAs are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Multi-State
Co-operative Societies Act, 2002 and the Rules made thereunder and the Banking Regulation Act, 1949 (As
applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and
the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by the ICAIL. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

3. We draw attention regarding the impact of proviso to clause 77 of RBI Master Directions dated 24/09/2021
related to SR issued by ARC on the Bank’s financial position, which will depend on certain aspects including
applicability of the circular for the transactions carried before issue of the directions. Management is of the
view that, the directions are applicable prospectively and it will not impact on the financial statements for the
year ended 31/03/2022.

Our opinion on the financial statements is not modified in respect of this matter.
Information other than the consolidated Financial Statements and Auditor’s Report Thereon

4. The Bank’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor’s
report thereon. The Bank’s annual report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

Management’s Responsibilities for the Financial Statements

5. The Bank’s management and Board of Directors are responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the Bank in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Multi State Cooperative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by
the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India,
for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the financial statements, the management and Board of Directors are responsible for assessing
the Bank’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the management either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so. The Board of Directors are also responsible
for overseeing the Bank’s financial reporting process

Auditor’s Responsibility

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise
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from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Bank to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards

Report on Other Legal and Regulatory Matters

8.

Subject to our remarks in LFAR, as required by Section 73(4) of the Multi State Cooperative Societies Act,
2002 and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020, we report that:

(a)  We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit;

(b) The information and explanations required and obtained by us have been found to be satisfactory;

(¢) In our opinion, proper books of account as required by said Acts, rules framed thereunder and the bye-
laws, have been kept by the Bank so far as appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the branches;

(d) No separate audit of the Branches has been conducted under the Multi State Co-operative Societies Act,
2002 and therefore no other auditor’s report has been received by us;

(e)  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;
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(f)  The Balance Sheet, Profit and Loss Account and the cash flow statement dealt with by this report are
in agreement with the books of account and the returns;

9. Subject to our remarks in LFAR,as required by Rule 27(2)(c), (d) and (e) of the Multistate Co-operative
Societies Rules, 2002, we report that:

a. To the best of our information and explanations given to us and as shown by the books of the Bank,
the Balance Sheet and the Profit and Loss account exhibit a true and fair view of the state of affairs of
the Bank;

b. In our opinion and according to information and explanations given to us, there has been no material

impropriety or irregularity in the expenditure or in the realisation of money due to the Bank;

c. In our opinion and according to information and explanations given to us, the guidelines issued by
the Reserve Bank and National Bank for Agriculture and Rural Development established under the
National Bank for Agriculture and Rural Development Act, 1981, to the extent applicable to the Bank,
have generally been adhered to

10.  Subject to our remarks in LFAR, as required by the Rule 27 (3) of the Multi State Cooperative Societies
Rules, 2002, we report on the matters specified in clauses (a) to (f) of the said Rule to the extent applicable
to the Bank as under:

a. During course of audit, we have generally not come across transactions which appear to be contrary to
the provisions of Act, Rules or the bye laws of the Bank;

b. During course of audit, we have generally not come across material and significant transactions, which
appear to be contrary to the guidelines issued by the Reserve Bank of India and National Bank for
Agriculture and Rural Development to the extent applicable to the bank.

c. Advances categorized as doubtful assets as per norms laid down by RBI, are of Rs 1750.97 lakhs and
loss assets of Rs 146 lakhs as per prudential norms are considered as doubtful of recovery. Bank held
provision of Rs 1750.97 lakhs against doubtful assets and provision of Rs 146 lakhs against loss assets

d. As per information provided to us and to the best of our knowledge, total loan outstanding (including
Non Fund based) to the members of the board was Rs. 57.58 lakhs which were sanctioned against FDR/
Other Securities. The accounts were fully secured and standard.

e. During course of audit, we have generally not come across any violation of guidelines, conditions etc.
issued by the Reserve Bank of India or National Bank for Agriculture and Rural Development to the
extent applicable to the bank. However for specific comments kindly refer detail Audit report and LFAR
and Annexure to LFAR

f. To the best of our knowledge, no other matters have been specified by the Central Registrar, which
require reporting under this Rule.

For Gogate & Company
Chartered Accountants
FRN 124144W

o

CA U V Gogate

Partner
Date : 27/06/2022 Mem. No 109574
Place : Kolhapur UDIN - 22109574ALTEPY 1403
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Notes to Financial Statements for the Year ended 31 March, 2022
BASIC INFORMATION

Background

Shree Veershaiv Co-op Bank Ltd. is a multi-state co-operative bank (converted into multi-state co-operative
society w. e. f. 25.04.2016) providing wide range of banking and financial services through 30 branches. It
is governed by the Banking Regulation Act, 1949 (as applicable to co-operative societies / banks) and the
Multi-State Co-operative Societies Act, 2002 and the rules framed there-under

Basis of Preparation

The financial statements have been prepared following the going concern concept, on an accrual basis, unless
otherwise stated, under the historical cost convention, except for building acquired on merger with Raichur
Urban Co-op Bank Ltd., Raichur which is carried at revalued amount (on the basis of revaluation carried out
prior to merger), and comply with the generally accepted accounting principles in India, statutory requirements
under the Banking Regulation Act, 1949 & Multi-State Co-operative Societies Act, 2002, circulars and
guidelines issued by Reserve Bank of India (RBI) from time to time, the accounting standards issued by the
Institute of Chartered Accountants of India (ICAI), to the extent applicable, and current practices prevailing
within the banking industry in India.

Use of Estimates

The presentation of financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues
and expenses and the disclosure of contingent liabilities at the end of the reporting period. Management
believes that these estimates and assumptions are prudent and reasonable. However, actual results could differ
from estimates requiring an adjustment to the carrying amounts of assets or liabilities which are recognized
prospectively in the future periods.

SIGNIFICANT ACCOUNTING POLICIES
Investments
1.1 Classification of Investments

For the purpose of disclosure in the Balance Sheet, Investments have been classified under five groups,
namely, Government Securities, other approved securities, shares, bonds of PSUs and other investments.

1.2  Categorization of Investments

In accordance with the guidelines issued by the RBI, the Bank has classified its Investment portfolio
into the following three categories

“Held to Maturity” (HTM) — securities acquired with the intention to hold till maturity. “Held for
Trading” (HFT) — securities acquired with the intention to trade

“Available for Sale” (AFS) — securities which do not fall within the above two categories
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1.3 Valuation of Investments

Investments under HTM category are carried at Book Value. The premium paid, if any, on the
investments under this category is amortized over the residual life of the security as per guidelines of
RBI and Policy adopted by Bank. The profit / loss on investments acquired at a discount on face value,
under this category, is recognized only at the time of redemption / sale of the investment.

Investments under ‘Available for Sale (AFS)’ and ‘Held for Trading (HFT) category are valued scrip-
wise at lower of Cost or Market Value. Net depreciation, if any, under each category has been provided
for, net appreciation, if any, has been ignored.

Market Value, where market quotes are not available, is determined on the basis of the “Yield to
Maturity” (YTM) method as indicated by FBIL. Appreciation / Depreciation are aggregated for each
class of securities and net depreciation in aggregate for each category as per RBI guidelines is charged
to Profit and Loss Account. Net appreciation, if any, is ignored.

1.4 Other Disclosure

Broken period interest on debt instruments is treated as revenue item. Brokerage, Commission etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

2. Advances

2.1 The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as
provisioning on Standard Advances and Non-Performing Advances has been arrived at in accordance
with the Income Recognition, Assets Classification and Provisioning Norms prescribed by the RBI from
time to time till date.

2.2 The unrealized interest in respect of advances classified as Non-Performing Assets is disclosed as “NPA
Interest Receivable” as per RBI directives.

2.3 Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by the Reserve Bank of India. In addition, a general provision is made on
following categories of standard assets as per RBI guidelines, as under

Category Provision (%)
Direct Advances to Agriculture and SME Sectors 0.25
Commercial and Real Estate (CRE) Loans 1.00
CRE — Residential Housing 0.75
Other Advances 0.40
MSME 0.25

3. Fixed Assets

3.1 Leaschold land is carried at amortized cost. Premises, Furniture & Fixtures, Plant & Machinery are
stated at cost less depreciation. Cost includes incidental expenses relating to acquisition and installation
of fixed assets.
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3.2 Leasehold land cost is amortized over the remaining lease period.

3.3 Computer Hardware, Computer Software, UPS and Batteries, ATM Machines, Printers, CC TV, LCD
Projector are depreciated on Straight Line method @ 33.33% as directed by RBI.

3.4 The depreciation on assets acquired prior to 1st October is provided for the whole year otherwise the
same are depreciated at 50% of the normal rates. No depreciation is provided on assets sold in the year
of sale.

3.5 Premises, Furniture & Fixtures, Plant & Machinery etc are depreciated on Written down Value method
at the rates considered appropriate by the Management as under:

13:;’ Assets Method of Depreciation Rate of Depreciation
1 Land & Building WDV 10.00 %
2 Electric Fixture & Fitting WDV 10.00 %
3 Computers SLM 33.33 %
4 Dead Stock WDV 10.00 %
5 Vehicles WDV 15.00 %
6 Library WDV 10.00 %
7 ATM Machine SLM 33.33 %
8 Furniture WDV 10.00 %

Impairment of Assets

Fixed Assets are reviewed at each balance sheet date to ascertain whether there are any indications that the
carrying amount of any asset exceeds its realizable value. An impairment loss is recognized whenever the
carrying amount of an asset exceeds its recoverable amount.

Revenue Recognition

Income is accounted on accrual basis as and when it is earned except for:

a)

b)

The income on Non-Performing Assets is recognized on realization, as per Reserve Bank of India
directives.

The commission on Letters of Credit / Guarantees and Dividends received from shares of co-operative
institutions are accounted on receipt basis. While during the year interest on T-Bills are accounted on
receipt basis, at the year-end, interest receivable thereon is accounted on accrual basis.

The interest on overdue / matured Fixed Deposits is accounted at the rate applicable to Savings Bank
Accounts as per RBI guidelines.
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6. Employee Benefits
Defined Contribution Scheme:

The payment of Provident Fund is made to the Commissioner for Provident Fund at rates prescribed in the
Employees Provident Fund and Misc. Provisions Act, 1952 and is accounted for on accrual basis.

Defined Benefit Scheme:

The bank has taken Employees’ Group Gratuity Policy from Life Insurance Corporation of India and LIC is
maintaining gratuity fund under a trust deed for gratuity payments to employees. The premium / contribution
paid to LIC under the said policy is debited to Profit & Loss Account.

Accumulated leave is treated as an employee benefit. The Bank measures the expected cost of such absences
as an additional amount that it expects to pay as a result of the unused entitlement that has accumulated at
the Balance Sheet date. The Bank has made provision for accumulated leave as on Balance Sheet date.

Te Lease Payment

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual basis for the
financial year. In the opinion of the Bank, the leave and license agreements entered into by the Bank for use
of premises for its banking business are cancellable.

8. Income Tax

Tax expense comprises of current tax and deferred tax. Current Income Tax is measured on the basis of
estimated taxable income for the year in accordance with the provisions of Income Tax Act, 1961, and rules
framed there under. Bank has opted to pay income tax as per newly introduced section 115BAD of Income
Tax Act, 1961.

Deferred Tax Assets (DTA) are recognized only to the extent there is a reasonable certainty that there will be
sufficient future taxable income would be available against which DTA can be realized.

DTA / Deferred Tax Liability (DTL) are reassessed at each reporting date.
9. Segment Reporting

The Bank has identified four segments viz. Treasury Operations, Wholesale Banking, Retail Banking and
Other Banking Operations taking into account the nature of products and services, the different risks and
returns and the guidelines issued by RBI. Treasury Operations includes all investment portfolio and profit /
loss on sale of investments. The expenses of this segment consist of interest expenses on funds borrowed from
internal and external sources and depreciation / amortization of premium on investments in Held to Maturity
category. Other Banking Operations include all other operations not covered under ‘Treasury Operations’.
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( X in Crore)

Wholesale . . Other Banking
Treasury Tl Retail Banking Oiperions Total
Particulars N = N s ] = Q I & I

i ) o S ) S o ) T S

(o] (a\] (o] (a\} (a\] [a\] (o} [a\] (e [a\]

S (@) = S S = S S = =

(@\l (@] (@l (@\| (@] (@l (@\| (@] (@l (@l
S 26.94| 3035 29.83| 19.18] 50.62| 34.52| 3.03| 10.64| 11041 94.70
Revenue
Segment Results 22.42 5.14 3.52 3.25 1.75 5.85 1.18 1.80 28.87 16.04
Unallocated 1712 2 66
Expenses
Operating Profit 11.76 7.38
Income Tax
(including 4.00 1.90
Deferred Tax)
Net Profit 7.76 5.48
Other
Information
Segment Assets | 453.73| 459.19| 319.72| 233.96| 347.49| 322.85| 105.46| 93.65|1226.40| 1109.65
Unallocated 10.99 19.57
Assets
Total Assets 1237.38| 1129.22
e 21.83| 16.32| 236.87| 242.86| 818.38| 726.32|  7.15| 21.52]1084.23| 1007.02
Liabilities
Unallocated
Liabilities . Vgl
Total Liabilities 1107.49| 1024.21

*There is no Foreign Exchange Transactions during the year hence Forex Component is ignored.

Security Deposits Paid for Utility Services

Amount paid as Security Deposits to different authorities for service like telephone, electricity, water etc is
debited to profit & loss account in the year of payment.

The extent of impact on account of pandemic, including the current second wave witnesses in the country on
the bank’s result, credit quality and provisions depends on future developments which are uncertain and may
differ from that estimated as at the date of approval of these financial statements and the bank will continue
to closely monitor any material changes to future economic conditions. Despite these events and conditions,
bank results in future are neither expected to be material adverse nor would be there be any significant impact
on the going concern assumption.

|
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In accordance with the RBI guidelines relating to COVID-19 dated 7.4.2021, and IBA circular dated 19.4.2021,
regarding grant of ex-gratia payment of difference between compound interest and simple interest for six
months (1.3.2020 to 31.8.2020) to eligible borrowers (having limit more than X 2 Crores) in specified loan
accounts - NIL

DISCLOSURES AS REQUIRED BY THE ACCOUNTING STANDARDS (AS)
Employee Benefits (AS — 15)
The Bank has contributed X 42,17,568/- (Previous year X 36,85,901/-) towards Provident Fund during 2021-22

The Bank has provided X 55,80,250/- (Previous year X 52,06,334/-) towards provision for Leave Encashment
during 2021-22

The Bank has debited X 21,78,655/- (Previous year X 51,50,000/-) towards Group Gratuity policy of LIC
during 2021-22

Actuarial assessment of Gratuity Fund maintained with LIC is as under (X in Crore)

Gratuity
Sr. Particlars Policy Policy Policy Total
No. Number 1 | Number2 | Number 3
31-03-22 31-03-22 31-03-22 31-03-22
I |Acturial Assumptions

Discount Rate 7.00% 7.00%
Salary Escalation 7.00% 7.00%
Membership Data

Number of Members (Numbers) 130 130
Average Age (Years) 49.82 49.82
Average Monthly Salary (Rupees) 28180.37 28180.37
Average Past Service (Years) 23.48 23.48
Valuation Method Projected Unit Method

IT |Changes in the present value of obligation

Opening present value of obligation 5.16 0.01 0.31 5.48
Interest Cost 0.36 0.00 0.02 0.38
Current Service Cost 0.21 0.01 0.06 0.27
Benefits Paid (0.63) - (0.01) (0.64)
Actuarial (gain) / loss on obligations 0.02 0.02 0.06 0.10
Closing present value of obligation 5.12 0.03 0.44 5.58




'/ ot dhdla I-3iRMes dab for., PlegrR
/ ¢2a1 ATk AT - |9 R0%8-3  \

III | Changes in fair value of plan assets

Opening fair value of plan assets 5.73 0.01 0.37 6.11
Actual return on plan assets 0.40 0.00 0.03 0.43
Expected return on plan assets 0.40 0.00 0.03 0.43
Contributions 0.44 0.03 0.12 0.59
Benefits Paid (0.63) - (0.01) (0.64)
Closing fair value of plan assets 5.94 0.05 0.51 6.49
IV [Amount recognised in Balance Sheet

Closing present value of obligation 5.12 0.03 0.44 5.58
Closing fair value of plan assets 5.94 0.05 0.51 6.49
Funded Status 0.82 0.02 0.08 0.91
(Assets) / Liability recognised in balance 0.82 0.02 0.08 0.91
sheet

V |Expenses recognised in P & L Account

Current Service Cost 0.21 0.01 0.06 0.27
Interest Cost 0.36 0.00 0.02 0.38
Expected return on plan assets (0.40) (0.00) (0.03) (0.43)
Actuarial (gain) / loss on obligations 0.02 0.02 0.06 0.10
Expenses recognised in P & L Account 0.19 0.02 0.11 0.32
Notes :- 1. The Bank has not recognized actuarial loss / gain on obligation / plan assets interest cost /

expected return on plan assets.

2. No policy availed for Leave Encashment. Provision for leave balance as on Balance Sheet
date is provided.

2. Related Party Disclosures (AS — 18)

The Bank is a co-operative society under the Multi-State Co-operative Societies Act, 2002 and there are no
Related Parties requiring a disclosure under the Accounting Standard — 18, issued by the ICAI, other than
Key Management Personnel’s, viz Mr. Shankar Mangalekar, Managing Director for FY 2021-22. However
in terms of RBI circular dated March 29, 2003, the CEO being a single party coming under the category, no
further details therein need to be disclosed.

3. Lease (AS — 19)

Operating lease payments are recognized as an expense in the Profit & Loss Account on accrual basis for the
financial year. In the opinion of the Bank, the leave and license / lease agreements entered into by the Bank
for use of premises for its banking business are cancellable. The disclosures are as under
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Premises ATM Residential Flat
Particulars
% Per Month | X Per Month | < Per Month
Not later than one year 23000.00 - 3200.00
Later than one year but not later than five years 244586.00 - -
Later than five years 197148.00 12490.00 -

4. Intangible Fixed Assets (AS - 26)
The Bank has identified intangible assets representing Computer Software and shown separately in the
Fixed Assets Schedule under fixed asset block “Intangible Assets” giving details relating to Gross Block
& Amortization as prescribed by Accounting Standard — 26 on Intangible assets issued by ICAI. Computer
software is amortized @33.33% on straight line method as per the directives of RBI.

5. Deferred Tax Asset / Liabilities (AS — 22)

The major components of Deferred Tax Assets / Liabilities (net) arising on account of timing differences
between book profit and taxable profits as at 31st March, 2022 are as follows

(R in Crore)

Particulars As I')r:::s:me Zt)sf g‘i‘;iﬂ(:tlzs Difference Remarks ];;X 11;3/?
Depreciation 8748038.30 9513805.60 765767.30 DTA 192743.00
Gratuity 0.00 0.00 0.00 - 0.00
DTA as on 31.03.2022 192743.00
DTA as on 31.03.2021 173839.00
Balance 18904.00

The application of Deferred Tax has resulted in a net credit of T 18904/- to the Profit and Loss Account for
the year ended 31st March, 2022.

6. Contingent Liabilities

All bank guarantees are sanctioned to customers with approved credit limits in place. The liability thereon
is dependent on terms of contractual obligations, devolvement, raising demand by concerned parties and
the amount being called up. These amounts are collateralized by 100% FD margins, counter-guarantees and
secured charges.

D. NOTES TO ACCOUNTS

1. Fixed Deposits with other Banks include deposits aggregating to I 8279400/- (Previous year X
7250950/-) lodged as margin money to secure issuance of Letters of Credit / Guarantees in respect of
correspondent bank.
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Pe Capital commitments and Contingent Liabilities
Capital Commitments

At March 31, 2022, estimated amount of contracts remaining to be executed on capital accounts amount
to X NIL (Previous year X NIL).

Contingent Liability

The status of Bank’s Income Tax Assessments / Appellate proceedings is as tabulated below.

Period Particulars D(elirgiﬁdcl::ii‘;d
Income Tax
NIL
Service Tax
NIL
Other Contingent Liabilities
NIL

3. Previous Year Figures
The bank has reclassified previous year figures to conform to this year’s classification.
DISCLOSURE AS PER RBI GUIDELINES
(As per RBI Circular RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 updated on 15-11-2021)
1. Regulatory Capital
a) Compositionof Regulatory Capital

(Rs in Crore)

13:- PARTICULARS 2021-22 2020-21

i) | Paid up share capital and reserves @ (net of deductions, if any) 21.81 20.43
ii) | Other Tier 1 capital 46.70 41.21
iii) | Tier 1 capital (i+ii) 68.52 61.64
iv) | Tier 2 capital 17.37 17.25
v) | Total capital (Tier 1 + Tier 2) 85.89 78.89
vi) | Total Risk Weighted Assets (RWAs) 641.18 604.09
vii) | Paid-up share capital and reserves as percentage of RWAs 3.40 3.38
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 10.69 10.20
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ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.71 2.86

x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 13.40 13.06
percentage of RWAS)

xi) | Amount of paid-up equity capital raised during the year 1.41 (0.09)

xii) | Amount of non-equity Tier 1capital raised during the year, of which: 0.00 0.85
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preference Shares

xiil) | Amount of Tier 2 capital raised during the year, of which 6.66 5.16
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preference Shares

2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities
(Rs in Crore)

1 2-7 | 814 | 15-28 | 29-90 | 3-6 6-12 1-3 3-5 | OVER-
D D D D D M M Y Y 5Y

Deposits 32.35( 3.58| 1042 21.27| 116.34| 175.68| 242.50| 434.01| 11.41 7.67|1055.23
Advances 13.61| 3.67| 3.40( 10.73| 25.18| 54.80( 173.16| 115.05| 110.66| 156.96| 667.21
Investments| 0.00( 0.00( 1.99 299 85.100 9330 82.70| 76.98| 29.07| &81.60| 453.73
Borrowings | 0.00| 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL

Foreign
Currency 0.00| 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
assets

Foreign
Currency 0.00( 0.00| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
liabilities

3. Investments

a) Composition of Investment Portfolio as at 31.03.2022
(Rs in Crore)

Investments in India
Government | Other | Shares | Debentures | Subsidiaries| Others Total
Securities | Approved and Bonds | and/or joint investments
Securities ventures in India
Held to Maturity
Gross 165.04 14.98 0 0 0| 130.84 310.86
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Less : Provision 0 0 0 0 0 5.77 5.77
for non-performing
investments (NPI)
Net 165.04 14.98 0 0 0| 125.07 305.09
Available for Sale
Gross 117.88 0 0.01 0 0 24.98 142.86
Less : Provision for 0 0 0 0 0 0 0
depreciation and NPI
Net 117.88 0 0.01 0 0 24.98 142.86
Held for Trading
Gross 0 0 0 0 0 0 0
Less : Provision for 0 0 0 0 0 0 0
depreciation and NPI
Net 0 0 0 0 0 0 0
Total Investments 282.92 14.98 0.01 0 0| 155.82 453.72
Less : Provision for 0 0 0 0 0 5.77 5.77
non- performing
investments
Less : Provision for 3.43 0 0 0 0 0 3.43
depreciation and NPI
Net 279.49 14.98 0.01 0 0| 150.05 444.52
Composition of Investment Portfolio as at 31.03.2021
Investments in India
Government | Other | Shares | Debentures | Subsidiaries| Others Total
Securities | Approved and Bonds |and/or joint investments
Securities ventures in India

Held to Maturity
Gross 109.08 0 0 0 0 0 109.08
Less : Provision for 0 0 0 0 0 0 0
non- performing
investments (NPI)
Net 109.08 0 0 0 0 0 109.08
Available for Sale
Gross 126.50 0 0.01 0 0 28.05 154.56
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Less : Provision for 0 0 0 0 0 0 0
depreciation and NPI

Net 126.50 0 0.01 0 0 28.05 154.56
Held for Trading

Gross 0 0 0 0 0 0 0
Less : Provision for 0 0 0 0 0 0 0
depreciation and NPI

Net 0 0 0 0 0 0 0
Total Investments 235.59 0 0.01 0 0 28.05 263.65
Less : Provision for 0 0 0 0 0 0 0
non- performing

investments

Less : Provision for 1.76 0 0 0 0 0 1.76
depreciation and NPI

Net 233.83 0 0.01 0 0 28.05 261.89

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rs in Crore)

Current Year | Previous Year

31/03/2022 31/03/2021

PARTICULARS

i) Movement of provisions held towards depreciation on investments

a) Opening balance 8.74 8.74
b) Add: Provisions made during the year 5.03 0
c) Less: Write off / write back of excess provisions during the year 2.80 0
d) Closing balance 10.96 8.74

i1) Movement of Investment Fluctuation Reserve

a) Opening balance 7.58 7.58
b)  Add: Amount transferred during the year 1.42 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 9.00 7.58
iii) Closing balance in IFR as a percentage of closing balance of investments 6.30% 4.90%

in AFS and HFT/Current category

| a8 | SRR A TSR AR 4.
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Sale and transfers to/from HTM category

The one-time transfer of securities to/from HTM category with the approval of Board of Directors undertaken
by Bank in June - 2022 of the accounting year and hence disclosure is not required.

Non-SLR investment portfolio

Non-performingn on-SLR investments
(Rs in Crore)

Sr.

No PARTICULARS 2021-22 2020-21

a) Opening balance

b) Additionsduringthe yearsince 13*April

c) Reductionsduringthe above period NIL

d) Closing balance

e) Totalprovisions held

Issuer composition of non-SLR investments
(Rs in Crore)

Sr. Extent of Private Extent of ‘Below Extent of Extent of
N ) Issuer Amount Placem n:’ Investment ‘Unrated’ ‘Unlisted’
0 aceme Grade’ Securities Securities Securities
1 2 3 4 5 6 7
CY PY CY PY CY PY |CY PY CY PY
31/03/22 | 31/03/21 | 31/03/22 | 31/03/21 | 31/03/22 | 31/03/21 | 31/03/22 | 31/03/21 | 31/03/22 | 31/03/21
a) |PSUs 0 0 0 0 0 0 0 0 0 0
b) |FIs 0 0 0 0 0 0 0 0 0 0
c) |Banks 0 0 0 0 0 0 0 0 0 0
d) | Private 0 0 0 0 0 0 0 0 0 0
Corporates
e) Sl{bSldlarles/ 0 0 0 0 0 0 0 0 0 0
Joint Ventures
f) |Others 2499 28.06 0 0 0 0 0 0 0 0
g) |Provision
held towards 0 0 0 0 0 0 0 0 0 0
depreciation
Total 2499 28.06 0 0 0 0 0 0 0 0

*Balances in Term deposits with banks are not considered in above table
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(Rs in Crore)

Dail
Minimum Maximum aty .
. ; average Outstanding
outstanding | outstanding A
durine the durine the outstanding | as on March
g g during the 31
year year
year
1) Securities sold under repo
a) Government securities
b) Corporate debt securities
¢) Any other securities .
— - Not Applicable
i) Securities purchased under reverse repo
a) Government securities
b) Corporate debt securities
c¢) Any other securities

6. Asset quality

a) Classification of Assets and Provisioning Made Against Non-Performing Assets as on 31.03.2022
(R in Crore)

No % of Amount ReP;?:ei;i(;:)l be i’;f:;::)gll P;?:(iiseio Total
Classification of Assets A(;f Olﬁgg::(lilitng gl:)stgnlg:;gs 1 made i.lt tpe during the as;‘;‘:ﬁ?:j d
o outstanding % | Amount be;gﬁzn?a% of ye:z uol:(tler of the year
o o P

Total Loans and Advances | 16,863 667.21 14.13 38.12 4.27 12.25

Of which : Secured

A. Standard Assets 15,347 624.14 93.54% 2.15 3.01 0.50 3.51

Direct Agri Advance 6128 208.84 31.30%| 0.25 0.52 0.04 0.38

SME Advance 1242 156.39 23.44%| 0.25 0.39 - -

CRE Advances (RH) 910 52.73 7.90%| 0.75 0.40 0.80 -

CRE Advances (Other) 6 2.38 0.36%| 1.00 0.02 0.00

Other Std Assets 7061 203.80 30.55% | 0.40 0.82 2.17 0.12

B. Non-performing Assets

1. Sub-standard 225 24.10 3.61%( 10 241 1.37 1.04 241
a) Secured 38 3.45 0.52%| 10 0.35 1.37 -1.03 0.34
b) Unsecured 187 20.65 3.09%| 10 2.07 - 2.07 2.07
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2. Doubtful
i) Upto 1 year 62 7.21 1.08% 1.51 1.56 0.21 1.77
a) Secured 56 7.13 1.07%| 20 1.43 1.56 0.13 1.69
b) Unsecured 6 0.08 0.01%| 100 0.08 - 0.08 0.08
ii) Above 1 year & upto 3 123 5.32 0.80% 1.63 0.78 0.85 1.63
years
a) Secured 119 5.27 0.79%| 30 1.58 0.78 0.80 1.58
b) Unsecured 4 0.05 0.01%| 100 0.05 - 0.05 0.05
iii) Above 3 years 386 4.98 0.75% 4.98 2.82 2.16 4.98
a) Secured 203 3.88 0.58% | 100 3.88 2.32 1.56 3.88
b) Unsecured 183 1.10 0.16%| 100 1.10 0.50 0.60 1.10
Total doubtful assets 571 17.51 2.62% 8.12 5.16 3.22 8.38
(i + i + iii)
a) Secured 378 16.28 2.44% 6.89 4.66 2.49 7.15
b) Unsecured 193 1.23 0.18% 1.23 0.50 0.73 1.23
3. Loss Assets 720 1.46 0.22% | 100 1.46 1.45 0.01 1.46
Excess Provision Balance - - - - - 30.14 3.27 33.41
Gross NPAs (B1+ B2 + B3) | 1516 43.07 6.46% 11.99 38.12 7.54 45.66
POSITION OF NET ADVANCES/ NET NPAs
PARTICULARS 31.03.2021 31.03.2022
1. Gross Advances 631.78 667.21
2. Gross NPAs 28.43 43.07
3. Gross NPAs as percentage to Gross Advances 4.50% 6.46%
4. Deductions
Balance in Interest Suspense Account/ OIR* - -
DICGC/ECGC claims received and held pending adjustment - -
Part payment on NPA account received and kept in suspense account - -
Total Deduction - -
5. Total NPA provisions held (BDDR, Special BDDR Balance after appropriation) 39.49 45.66
6. Net advances (1-4-5) 592.29 621.56
7. Net NPAs (2-4-5) - -
8. Net NPAs as percentage of Net Advances 0.00% 0.00%
* i.e. accrued interest on NPA account if included (capitalised) in loans and advances.
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(X in Crore)

Current Year Previous Year
Percentage Pemseine
Sr. of Gross of Gross
No. Sector Outstanding Gross NPAs Outstanding Gross NPAs
Total to Total Total
NPAs NPAs to Total
Advances Advances Advances .
: Advances in
in that
that sector
sector
i) | Priority Sector 451.18 | 12.70 2.81% 467.24 | 1845 3.95%
a) | Agriculture and allied activities 221.78 1.75 0.39% 203.15 7.44 1.59%
b) | Advances to industries sector 79.55 5.90 1.31% 87.42 6.56 1.40%
eligible as priority
c¢) | Services 0 0 0 0 0 0
d) | Personal loans 0 0 0 0 0 0
e) | Other Priority Sector 149.85 | 5.05 1.12% 176.67 4.45 0.95%
ii) | Non-priority Sector 216.03 | 24.50 11.34% 164.54 9.98 6.07%
a) | Agriculture and allied activities 947 238 1.10% 93.5 0.00 0
b) | Industry 112.15 | 3.61 1.67% 0.52 0 0
¢) | Services 0 0 0 0 0 0
d) | Personal loans 0 0 0 0 0 0
e) | Other Priority Sector 9441 | 18.51 8.57% 70.52 9.98 6.07%
Total (i + i) 667.21 | 37.20 5.58% 631.78 | 2843 4.50%
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) Particulars of resolution plan and restructuring\

i) Details of accounts subjected to restructuring

(R in Crore)

Micro, Small
Agriculture and Corporates and Medium
allied activities | (excluding MSME) Enterprises

(MSME)

31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021

Standard | Number of - 3 - - 2 16 - 3 2 22
borrowers

Retail (excluding
agriculture and Total
MSME)

Gross 12.69 - 12.15 38.12 - 0.53 12.15 51.32
Amount

(X crore)

Provision - 0.00 - - 0.00 0.00 - 0.00 0.00 0.00
held
(X crore)

Sub- Number of - = o - - - - - - -
standard | borrowers

Gross - - - - - - - - - -
Amount
(R crore)

Provision - - - o - - - - - -
held
(X crore)

Doubtful | Number of - = = o = - - - - -
borrowers

Gross - - - - - - - - - -
Amount
(X crore)

Provision - = = o - - - - - -
held
(X crore)

Total Number of - 3 - - 2 16 - 3 2 22
borrowers

Gross 12.69 - 12.15 38.12 - 0.53 12.15 51.32
Amount

(X crore)

Provision - 0.00 - - 0.00 0.00 - 0.00 1.21 5.45
held
(X crore)
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d) Disclosure of transfer of loan exposures

During this financial year and previous year, Bank has not sold financial assets to Asset Reconstruction
Companies hence disclosure is not required.

e Details of non performing financial assets purchased/sold from/to other Banks/financial institution/NBFCs

During this financial year and previous year, Bank has not purchased/sold non performing financial assets to
Banks/financial institution/NBFCs hence disclosure is not required.

f) Fraud accounts
(R in Crore)
PARTICULARS 2021-22 2020-21

Number of frauds reported 9 8
Amount involved in fraud 0.63 0.54
Amount of provision made for such frauds 0.63 0.54
Amount of Unamortised provision debited from ‘other reserves’ as at the

0.00 0.00
end of the year

g
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Disclosure under Resolution Framework for COVID-19-related Stress

For the half year ended 31 March 2022

(R in Crore)

Exposure to accounts Of (A) Exposure to accounts
classified as Standard aggrega:[e Of (A) Of (A) classified as Standard
' consequen.t to debt that amount gmount . consequen.t to
implementation of . . paid by the implementation of
Type of borrower resolution plan— slipped | written off borrowers resolution plan —
Position as atpthe end into NPA | during the during the Position aspat the
. during the | half-year £ .
of the previous half- half. vear half- year end of this half-
year-30-09-2021 (A) y year-31-03-2022
Personal Loans NIL NIL NIL NIL NIL
Corporate persons™ 1225.5 93.42 0.00 180.53 1215.00
Of which MSMEs 1225.5 93.42 0.00 180.53 1215.00
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
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7. Exposures

a) Exposureto real estatesector

(R in Crore)

Current year | Previous year

CATEGORY
31/03/2022 31/03/2021
i) Direct exposure
a) Residential Mortgages:-
Lending fully secured by mortgages on residential property that is or 5879.21 4852.56

will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate :-

Lending secured by mortgages on commercial real estate (office buildings, 3242.73 2534.58

retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;

¢) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —

1. Residential - R

11. Commercial Real Estate - -

ii) Indirect Exposure - -

Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector 9121.94 7387.14

b)  Exposure to capital market

Bank does not have exposure to capital market in current year and previous year. Hence disclosure is not
required.

c) Risk category-wise country exposure

Bank does not have exposure to country risk in current year and previous year. Hence disclosure is not
required.
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(R in Crore)

Current year | Previous year
PARTICULARS
31/03/2022 31/03/2021
Total unsecured advances of the bank 6.72 7.19
Out of the above, amount of advances for which intangible securities 0.00 0.00
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 6.72 0.00

Factoring exposures

Bank does not have factoring exposure and hence disclosure is not required.

Unhedged foreign currency exposure

Bank does not have unhedged foreign currency exposure and hence disclosure is not required

Concentration of deposits, advances, exposures and NPAs

Deposits
(R in Crore)
PARTICULARS 2021-22 2020-21
Total deposits of the twenty largest depositors 94.37 87.64
Percentage of deposits of twenty largest depositors to total deposits of 8.94% 9.09%
the bank
Advances
(R in Crore)
PARTICULARS 2021-22 2020-21
Total advances to the twenty largest borrowers 94.09 101.82
Percentage of advances to twenty largest borrowers to total advances of 14.10% 16.12%
the bank
Exposure
(R in Crore)
PARTICULARS 2021-22 2020-21
Total exposure to the twenty largest borrowers/customers 111.97 120.69
Percentage of exposures to the twenty largest borrowers/customers to the 0 o
16.78% 19.10%
total exposure of the bank on borrowers/customers
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NPA
(R in Crore)
PARTICULARS 2021-22 2020-21
Total Exposure to the top twenty NPA accounts 20.82 14.57
Percentage of exposures to the twenty largest NPA exposure to total 55.06% 51.25%
Gross NPAs.
Derivatives

Bank have not entered into any transactions in derivatives in current and previous year and hence disclosure
is not required

Transfers to Depositor Education and Awareness Fund (DEA Fund)
(R in Crore)

;Z PARTICULARS 2021-22 2020-21

i) | OpeningbalanceofamountstransferredtoDEAFund 1.12 0.93
ii) | Add:AmountstransferredtoDEAFundduringtheyear 0.39 0.2
iii) | Less: AmountsreimbursedbyDEA Fundtowards claims 0.0013 0.06
iv) | ClosingbalanceofamountstransferredtoDEA Fund 1.51 1.12

Disclosure of complaints

Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Sr.

No PARTICULARS 2021-22 2020-21
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year
% increase / (decrease) in the number of complaints received (50%) i
over the previous year
3 Number of complaints disposed during the year 4 8
3.1|Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Of 5, number of complaints pending beyond 30 days 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of maintainable complaints received by the bank from 1 |
Office of Ombudsman
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5.1

Of 5, number of complaints resolved in favour of the bank by
Office of Ombudsman

5.2

Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman

Of 5, number of complaints resolved after passing of Awards
5.3 |by Office of Ombudsman against the bank

6

Number of Awards unimplemented within the stipulated time
(other than those appealed)

Note

of the Scheme.

: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit

Grounds of Complaints (i.e. Complaints relating to)

ok 6 Number of Number of | % increase/decrease | Number of | Of 5, number
B — complaints complaints in the number of complaints | of complaints
(i.e col:n lair;ts pending at the received complaints received | pending at pending
.rélatinp to) beginning of | during the over the previous the end of beyond 30
g the year year year the year days
1 2 3 4 5 6
Current Year
Ground - 1 Complaint .
about Recovery 0 4 -50% 0 0
Ground - 2 Complaint .
about assigning ARC 0 1 0% 0 0
Ground - 3 - - _ i -
Ground - 4 - i - i -
Ground - 5 i, _ - i -
Others - _ ) - -
Total 0 5 250% 0 .
Previous Year
Ground - 1 Complaint
2 0

about Recovery 0 8 00% 0 0
Ground - 2 Levy of
Exhorbitant rate of 0 1 100% 0 0
interest on loan
Ground - 3 - i _ i -
Ground - 4 - j - i -
Ground - 5 - j _ i -
Others - i ) - -
Total 0 9 300% 0 0




12.

13.
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Disclosure of penalties imposed by the Reserve Bank of India

No penalty imposed by Reserve Bank of India and other Banking regulatory bodies during current/previous

year.
Other Disclosures

Business Ratio's

PARTICULAR 2021-22 2020-21
i.  Interest Income as a percentage to Working Funds 33 9.02% 8.11%
ii. Non-interest income as a percentage to Working Funds 35 0.26% 0.35%
iii. Cost of Deposits 6.06% 6.85%
iv. Net Interest Margin 34 4.08% 2.78%
v.  Operating Profit as a percentage to Working Funds35 2.18% 0.49%
vi. Return on Assets 35 0.67% 0.48%
vii. Business (deposits plus advances) per employee 36 (in R crore) 6.06 5.54
viii. Profit per employee (in R crore) 0.03 0.02
Bancassurance business
R in Crore)
PARTICULARS 2021-22 2020-21
Commission from selling life and non-life insurance policies 0.04 0.12
Marketing and Distribution
R in Crore)
PARTICULARS 2021-22 2020-21
Commission from MF, ASBA, Demat NIL NIL
Disclosure regarding Priority sector lending certificates
R in Crore)
PARTICULARS 2021-22 2020-21
Priority Sector Lending Certificates (PSLCs) 1786.28 1637.38
Provisions and contingencies
R in Crore)
Provision debited to Profit and Loss Account 2021-22 2020-21
i)  Provisions for NPI 1.43 0.00
i1) Provision towards NPA 7.58 5.00
iii) Provision made towards Income tax 4.00 1.90
iv) Other Provisions and Contingencies 0.50 0.60
v) Provision for Restructured Assets 1.22 0.00
A g STl AT . | 59]
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vi) Special Reserve under Income Tax Act 1.16 0.00
vii) Provision for Ex-Gratia under Covid-19 0.00 0.00
viii) Investment Depreciation Reserve 3.11 0.00
Payment of DICGC Insurance Premium
(X in Crore)
;:;'- PARTICULARS 2021-22 2020-21
1) Payment of DICGC Insurance Premium
April 2021-Sept 2021/April 2020-Sept 2020 0.69 1.31
Oct 2021 to Mar 2022/ Oct 2020 to Mar 2021 0.72 0.00
i1) | Arrears in payment of DICGC premium 0.00 0.00
Disclosure of facilities granted to directors and their relatives
(R in Crore)
Sr. No. PARTICULARS 2021-22 2020-21
a Fund-based
i. Outstanding at the beginning of the year 1.19 0.78
ii. Additions during the year 0.30 1.03
iii. Recovery during the year 0.92 0.61
iv. Outstanding at the end of the year (Including Interest) 0.58 1.19

Non-fund based (Guarantees, L.Cs etc.)

i. Outstanding at the beginning of the year

ii. Additions during the year

iii. Recovery during the year

iv. Outstanding at the end of the year (Including Interest)

Interest Rate Future (as per RBI Circular UBD (PCB) BPD Cir No.17/13.01.000/2009-10 October 28, 2009).
The bank has not undertaken any transaction during the Financial Year 2021-22.

f&. 39-03-202 IJI JIATAS I AT ATddIEH Pbof duflad  (3MHS B.)
gy @R ¥ AN
HeaTeres quefia 3o qreht TEATE quLT | g Auta JorgThY bl
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9-%-3039 39-03-303NQ
AATAD g ATdaTsd 21,42,%319.00 | 30,0%,(¢0.00 R® 419,49,¢90.00 fR&
TR T 219,4,%36.00 | 30,0%,¢¢0.00 R® 49,40,¢909.00 IBRGY
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CASH FLOW STATEMENT FOR THE YEAR 2021-22

(Rs. In Lakhs)

PARTICULAR 31/03/2022 31/03/2022
CASH FLOW FROM OPERATING ACTIVITY
Net Profit Before Taxation and Extraordinary Activity
Adjustment For 77574
Depreciation on Fixed Assets 100.94
Depreciation on Investment 311.09
Provision for Standard Assets 50.00
Provision for BDDR 758.00
Special Provision under IT Act 115.54
Restructure Loan provision 121.50
Provision for Income Tax 400.00
Provision for Diff in Deposits 0.23
Provision for Diff in Loan 3.00
Loss on Investment Shifting (140.20)
Deferred Tax (0.19)
Excess Provision Write Back (0.78)
Profit on Sale of Dead Stock (0.37)
Depreciation on Revaluation Reserve (5.80)
Ex-Gratia Diff (15.83)
Dividend Received on Share (0.10)
Restructure Loan provision write Back (139.33)
Profit on Sale of Investment (48.80)
Interest on Investment (2,504.56)
Amount Debited to Reserve (0.12)
Sub Total (995.78)
Cashﬂ.ow fl‘OII.I Oper.ative Activities before adjustments for (220.04)
Working Capital Adjustment For
Increase / (Decrease) in Deposits 9,125.36
Increase / (Decrease) in Branch Adjustment 16.17
Increase / (Decrease) in Interest Payable (80.49)
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Increase / (Decrease) in Other Liabilities (529.56)

Increase / (Decrease) in Provision (58.00)

(Increase) / Decrease in Advance (3,543.15)

(Increase) / Decrease in Interest Receivable (145.92)

(Increase) / Decrease in Branch Adjustment 1.64

(Increase) / Decrease in Other Assets (622.34)

Sub Total 4,163.72
Cash Generated from Operation 3,943.69
Income Tax Paid (352.26)
Net Cash Flow from Operating Activities 3,591.42
CASH FLOW FROM INVESTING ACTIVITIES

(Increase) / Decrease in Investment (5,923.41)

Purchase of Fixed Assets (58.52)

Sale of Fixed Assets (0.88)

Dividend Received on Shares 0.10

Profit on sale of Investment 48.80

Interest on Investment 2,504.56

Net Cash from / (used in) Investing Activity (3,429.34)
CASH FLOW FROM FINANCING ACTIVITIES

Payment of Dividend (237.87)

Increase in Share Capital 140.39

Entrance Fee, Share Trf Fee, B class Fee etc 13.84

Net cash from / (used in) Financing Activity (83.64)
Net Increase / (Decrease) in Cash & Cash Equivalent 78.44
Cash & Cash Equivalent at Beginning of The Year 18,773.92
Cash In Hand 1,788.04

Cash at Bank 4,233.84

FD's with Bank 12,752.04

Cash & Cash Equivalent at End of The Year 18,852.36
Cash In Hand 1,844.81

Cash at Bank 3,922.90

FD's with Bank 13,084.66

2]
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INCOME & EXPENDITURES BUDGET FOR THE YEAR 2022-23
(Rs. In Lakhs)

Sr. Budget for| Actual Less More Budget for
No. PARTICULARS 203122 | 202122 Bﬂ‘;;‘e . Bﬁ‘(;'g“e . 202223
1 |Income
1) Interest on Loans & Advances 7900.00 7781.17| -118.83 8250.00
2) Interest on Investment & Commission 2215.00 2424.08 0.00| 209.08 2665.00
3) Income from Trading of Government Securities 100.00 48.80 -51.20 0.00 110.00
4) Income from Trading of Liquid Mutual Funds 100.00 91.51 -8.49 0.00 110.00
5) Other Receipts 300.00 281.48 -18.52 0.00 300.00
10615.00| 10627.04| -197.04| 209.08| 11435.00
2 |Expenditures
1) Interest on Deposits, Commission exch, 6602.00 6083.83| -518.17 0.00 6602.00
Borrowings etc.
Gross Profit 4013.00 4543.21| -518.76 0.00 4833.00
3 | Total Salaries, Allowances, P.F. Contribution etc. 1200.00 1094.31| -105.69 1430.00
4 |Rent, Taxes, Insurance, Light Charges etc. 250.00 254.15 0.00 4.15 300.00
5 |Deadstock Depreciation, Repairs 130.00 108.93 -21.07 0.00 200.00
6 |Director’s Fees & Allowances 30.00 19.64 -10.36 0.00 30.00
7 | Audit Fee 30.00 28.21 -1.79 0.00 35.00
8 |Stationery, Printing, Advertisement Postage, 46.00 38.71 -7.29 0.00 52.00
Telegram & Telephone, Legal Expenses etc.
Total 486.00 449.64 -40.51 4.15 617.00
9 | Other Expensess & Etc.
1) Amrut Bachat Comm, Staff Travel, General Meeting, 57.00 51.89 -5.11 0.00 60.00
Banks Asso, Petrol Diesel, Recovery Exp,
ii) Computer Maintenance, Data, Techno, Exps. 180.00 166.47 -13.53 - 250.00
iii) Miscellaneous, Office Exp. Etc. Expenses 135.00 274.14 139.14 151.10
iv) ARC Management Expencess 0.00 0.00 0.00 0.00 150.00
Total 372.00 49250 -18.64| 139.14 611.10
Total All Other Expenses 858.00 942.14 1228.10
Total Salaries, Allowances, P.F. Contribution etc Expenses 1200.00 1094.31 1430.00
Total Operationg Expenses 2058.00 2036.45 2658.10
Profit before Provision & Tax 1955.00 2506.76 2174.90
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ANNEXURE - A (AS ON 31-03-2022)

Name of Bank : Shri Veershaiv Co-op Bank Ltd., Kolhapur (Multi-State Bank)
Head of Registration : 517A/1, Tararani Chowk, Kolhapur - 416 001. Ph. 2536940 - 42
Date of Registration of Multi State : MSCS/CR/1259/2016. Date-25.04.2016
Date of RBI Licence : 29-11-1986, No.-687P
Jurisdiction :  Mabharashtra & Karnataka States
Items Particulars Figures in Lakhs
No. Branches Including H.O. 31
Membership a) Regular 25983
b) Nominal 1665
Paidup Share Capital 2183.00
Total Reserves and Funds 11776.00
Deposits a) Saving 14910.72
b) Current 5536.98
c¢) Fixed 85075.17
Advances a) Secured 66060.55
b) Unsecured 660.63
Priority Sector Advances % 67.62%
Weaker Sectior Advances % 19.28%
Borrowings -
Investment 45372.00
Overdue % 3.88%
Audit Classification "A"
Profit For the Year 775.00
Total Staff & Sub Staff, Other Staff Managerial - 72 284
Sub Staff- 134
Other Staff - 78
Working Capital 121225.00
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= Website: www.veershaivbank.co.in
8 E-mail: info@shriveershaivbank.com

3nPy frdta Ha UPl FRar I=..
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= JTEd ST T0: 91 AaTel aToe Qe % (Push) 9raq et foba Tarenagd
VIPA (Virtual Payment Address) a1 aR &%+ % 8 (Pull) s,

= UPI ot gfaem aTowee AT T dabegrt Ul dabdl U & el
grdt UPI ID féar UPI VPA (Virtual Payment Address) =T aToaR defl ST,

= \/PA(Virtual Payment Address) & § 37 M} 3Ria. 1. name@sysh9822751922@sysh

= UPI gfatmea @raerran Account No. 3T IFSC Code are et gwaier (Fund Transfer ) &% s
e Yl a1 AaTeet aTo%e Eebl-dhe, Fehl-Tedmed fdhar weer-arbmed
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= e 2 Factor Authentication #uror fget Authentication 8 OTP (One Time Passward) 3wt
3ot g Authentication amaur feter 5 UPI FaR o,

= R P8 far QR Code e e i,
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= Play Store 3% UP| WISt SUes S0 HIVIE! 30 STomiars % o, 9g1. i 3, e ¥, B ¥,
TN § Y.




	COVER FRONT1.pdf (p.1)
	SANCHALAK MANDAL PHOTO PAGE.pdf (p.2)
	Final Veershaiv Bank-Website.pdf (p.3-66)
	WYAWSTHAPAN MANDAL PAGE.pdf (p.67)
	PHOTO PAGE  1.pdf (p.68)
	PHOTO PAGE  2.pdf (p.69)
	BACK.pdf (p.70)

